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Vize a mise spolec¢nosti

Vize

Vizi CD - Telematiky je poskytovat spolehlivé a inovativni feSeni
pro dopravni telematiku a zajistovat plnéni potfeb zakaznikl
v oblasti komunikacnich a informacnich technologif.

Mise

Cilem CD - Telematiky je byt spole¢nosti prvni volby pro Fesenti

v oblasti dopravni telematiky, poskytovani sluzeb telekomunikac¢ni
a IT infrastruktury, datovych sluzeb a telemetrie, jakoz i sluzeb
komunikacnich center.

Toho chceme dosahnout neustalym rozvojem kompetenci pro
fedeni v oblastech inteligentnich dopravnich systémut a ICT

a rovnéz vystavbou a spravou vlastni sitové infrastruktury. Nase
sluzby poskytujeme ve vysoké kvalité po celém tzemi CR diky
zastoupeni v regionech.

Klicovymi zékazniky CD - Telematiky jsou spole¢nosti Skupiny
Ceské drahy a SZDC, nicméné nase kompetence a infrastrukturu
vyuzivame pro poskytovani sluzeb dalsim segmentdm jak

z vefejné spravy, tak i ze soukromého sektoru.




The Company’s Vision and Mission

Vision

CD - Telematika’s vision is to provide reliable and innovative
solutions for transport telematics and to ensure the fulfilment
of its customers’ needs in the field of communication and
information technologies.

Mission

CD - Telematika aims to be the “go-to” choice for solutions
in the field of transport telematics, provision of services in
telecommunication and IT infrastructure, data services and
telemetry as well as services of communication centres.

We want to achieve these goals by means of continuous
development of competencies in the field of solutions regarding
intelligent transportation systems and ICT as well as construction
and administration of our own network infrastructure. As our
Company is represented in every region, we provide high-quality
services around the whole Czech Republic.

The key customers of CD - Telematika are member companies
of the Ceské drahy Group and SZDC; however, we use our
competencies and infrastructure to provide services to other
segments from the public administration as well as the private
sector.
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Prehled vybranych vysledkt

(udaje v tis. K¢) Stav k 31. 12. 2015 Stav k 31. 12. 2014
Aktiva celkem 3269 542 2907 841

z toho: dlouhodoby majetek 1683818 1718 097
Obézna aktiva 1551219 1161 865
Vlastni kapital 1842925 1756 443
Cizi zdroje 1206 407 945 111
(udaje v tis. K¢) Obdobi do 31. 12. 2015 Obdobi do 31. 12. 2014
Viykony 1582 758 1431933

z toho: trzby z prodeje vlastnich vyrobku a sluzeb 1535247 1421738
Ostatni vynosy 126 315 43503
EBITDA*) 230314 207 977

*) Zkratkou EBITDA rozumime provozni hospodarsky vysledek pred zdanénim a pred odectenim odpist dlouhodobého nehmotného a hmotného

majetku, avsak po zohlednéni mimoradnych naklada.




Overview of Selected Figures

(CZK thousand) Balance at 31 Dec 2015 Balance at 31 Dec 2014
Total assets 3,269,542 2,907,841

of which: fixed assets 1,683,818 1,718,097
Current assets 1,551,219 1,161,865
Equity 1,842,925 1,756,443
Liabilities 1,206,407 945,111
(CZK thousand) Year ended 31 Dec 2015 Year ended 31 Dec 2014
Sales revenues 1,582,758 1,431,933

of which: revenues from sales of own products and services 1,535,247 1,421,738
Other revenues 126,315 43,503
EBITDA*) 230,314 207,977

*) EBITDA is defined as earnings before taxes, depreciation and amortisation but after reflecting extraordinary expenses.

Overview of Selected Figures @




Uvodni slovo predsedy pfedstavenstva

Vazené damy, vazeni panové,

dovolte mi informovat vas
0 nejvyznamnéjsich udalostech
uplynulého roku a hospodafrskych

Spole¢nost CD - Telematika dosahla

v roce 2015 externich trzeb ve vysi

1 608,3 mil. K¢, coz predstavuje meziro¢ni zvyseni 0 12,1%.
Tohoto nardstu externich vynost bylo dosazeno zvysenou
aktivitou Useku Servis infrastruktury, ktery svou ¢innosti vykazal
mezirocné narlst o 13 %, a déle usekem Telekomunikacnich
sluzeb, ktery v roce 2015 rostl 0 10 %.

Usek Servis infrastruktury vyrazné prekrocil plan dosazenim
externich trzeb ve vysi 1 097,5 mil. K& Tohoto 13% meziro¢niho
navyseni bylo dosazeno predevsim dokoncenim casti
projektu Kontrolniho analytického centra statni organizace
Sprava Zelezni¢ni dopravni cesty, pro kterou byla i v lofiském
roce plnéna smlouva na provoz a udrzbu Zelezni¢niho
telekomunika¢niho majetku. CD - Telematika se prosadila také
v realizaci infrastrukturni a vozidlové ¢asti GSM-R projektd. Tyto
projekty se podilely nejen na rekordnich vysledcich Useku Servis
infrastruktury, ale i na vysledcich hospodareni celé spole¢nosti.

Vykon Useku Telekomunikacni sluzby zaznamenal extern{
trzby ve vysi 510,8 mil. K¢, coz je mezirocni nardst o 10 %.
Trzby tak opét presahly hranici 500 mil. K¢ roku 2013.

Usek Telekomunika¢nich sluzeb pokracoval v realizaci
vystavby optickych tras pro spole¢nost Vodafone Czech
Republic dle smlouvy a mimo jiné dosahl kyZzeného Uspéchu
v telematickych projektech pro statni spravu.

EBT (HV pred zdanénim) dosahl 105,2 mil. K¢. Ve srovnanf

s rokem 2014 se tak podafilo dosahnout nardstu EBT 0 24,8 %.

Ukazatel EBITDA dosahl v roce 2015 230 mil. K¢ a prekonal
plan 0 15,8 %. Cisty penézni tok z provozni ¢innosti ¢inil
470,8 mil. K&, meziro¢né tak vzrostl o 49,1 mil. K¢.

CD - Telematika je stabilni a finan¢né silnou spole¢nosti,
ktera je svym zakaznikdm spolehlivym a zodpovédnym
partnerem poskytujicim kvalitni sluzby s pfidanou hodnotou.
Za 21 let pusobnosti na ¢eském trhu nacerpala mnoZzstvi
zkusenosti a jeji odborné kompetence se kazdym rokem
zvySujf. V roce 2015 se mimo svou béZnou plsobnost

@ Uvodni slovo predsedy predstavenstva

vysledcich spole¢nosti CD - Telematika.

v Zelezni¢nim a telekomunika¢nim segmentu velkoobchodnich
sluzeb zaméfila na svij rozvoj za Ucelem vyuZit nabizené
prileZitosti i v oblastech, kde se doposud ve vétsim rozsahu
neuplatrovala, konkrétné na poli telematickych projektl pro
statni spravu v oblasti silni¢ni telematiky. Zde zahajila své aktivity
prostfednictvim servisni a Udrzbové ¢innosti fidicich systém

a vlastnich konstrukci.

V loriském roce spolecnost investovala 177 mil. K¢ prevazné
z vlastnich zdrojl, zejména do rozsitenf vlastni infrastruktury.
Neméné hodnotnou investici CD - Telematiky pfedstavovala
péce o lidské zdroje, potazmo adekvatni pozornost, ktera

je zaméstnancdm dlouhodobé vénovana. V uplynulém roce
se uskutecnil priizkum spokojenosti zaméstnanct a byl pIné
rozvinut program Talent Managementu.

V roce 2015 CD - Telematika aktualizovala stfednédobou
strategii, ktera je soucasti strategie Skupiny Ceské drahy

do roku 2025. Stfednédoba strategie CD-T je ve svych
strategickych cilech zaloZena na expanzi na dalsi trhy

a segmenty a rozsiten{ portfolia zakaznikd. Procesné sméfuje
ke zméné ze servisné orientované spole¢nosti na zakaznicky
orientovanou. Tomu se prizpUsobuje jeji fizeni za Ucelem
zvysit Skalovatelnost a flexibilitu.

CD - Telematika po uplynulych obchodné Uspésnych tfech
letech dale rozsifuje svij obchodni zabér a vyznamny cas i zdroje
budou vénovany jejimu rozvoji — business developmentu pro
obdobi 2016-2018. Pfi realizaci projektt bude pokracovat

v koncentraci na rozsifovani internich kompetenci tak, abychom
v budoucnu byli schopni zajistovat pozadavky nasich zdkaznikl
prevazné vlastnimi silami.

Za dobre odvedené vykony bych rad podékoval vsem

zaméstnanctm. Dékuji za svéfenou dlvéru také obchodnim
partnertm a za vyjadrenou podporu nasim akcionaram.

Ing. Miroslav Rezni¢ek, MBA
predseda predstavenstva



Introduction by the Chairman of the Board of Directors

Dear Ladies and Gentlemen,

Allow me to inform you about the most significant events and
financial performance results of CD - Telematika in the past year.

In 2015, CD - Telematika generated external sales in the amount
of CZK 1,608.3 million, which is a year-on-year increase of
12.1%. This increase in external sales was achieved through
enhanced activity in the Infrastructure Services section,

which reported a year-on-year growth of 13%, and in the
Telecommunication Services section, which reported a growth
of 10% in 2015.

The Infrastructure Services section significantly exceeded

its plan by generating external sales in the amount of

CZK 1,097.5 million. This year-on-year increase of 13% was
primarily attributable to the successful completion of the project
entitled “Control Analytic Centre” of the state organisation
Spréava Zelezni¢ni dopravni cesty (SZDC). Last year our company
again fulfilled the contract for the operation and maintenance
of the Railway Telecommunication Assets of SZDC. In addition,
CD - Telematika also broke ground in the realisation of the
infrastructure and vehicular part of the GSM-R projects. These
projects were reflected in the record results of the Infrastructure
Services section as well as in the financial performance results
of the whole Company.

The financial performance of the Telecommunication Services
section included external sales in the amount of CZK

510.8 million, which is a year-on-year increase of 10%.
Therefore, the sales again exceeded the CZK 500 million limit
of 2013. The Telecommunication Services section continued
with the construction of optical fibre tracks for Vodafone Czech
Republic pursuant to the contract concluded and, among other
things, achieved the much-desired success in telematics projects
for the state administration.

EBT (ie profit before tax) amounted to CZK 105.2 million.

In comparison with 2014, the EBT grew by 24.8%. In 2015,
the EBITDA indicator amounted to CZK 230 million; as such,
the plan was exceeded by 15.8%. The net operating cash flow
amounted to CZK 470.8 million, which was a year-on-year
increase of CZK 49.1 million.

CD - Telematika is a stable and financially strong company
and is a reliable and responsible partner to its customers,
providing high-quality services with added value. Over its

21 years on the Czech market, the Company gained extensive
experience and its professional competencies grow on an
annual basis. In 2015, apart from its usual activities in the
railway and telecommunication segment of wholesale services,

the Company focused on its development for the purpose of
using the opportunities offered also in such fields, where it has
not yet been active to any significant extent, ie, in particular,

in road telematics projects for the state administration. In

this segment, the Company started its activities by means

of servicing and maintaining control systems and its own
constructions.

In 2015, the Company made investments worth CZK

177 million. The investments were made primarily from

the Company’s own funding and were intended to enhance
the Company’s infrastructure. Another valuable investment
represented the Company’s focus on human resources, or,
better said, adequate attention the employees have been
receiving in the long term. Last year, an Employees’ Satisfaction
Survey took place and the Talent Management Programme was
developed in full.

In 2015, CD - Telematika updated its mid-term strategy which
is part of the Ceské drahy Group 2025 Strategy. Regarding

its strategic aims, the mid-term strategy of CD-T is based

on the expansion to other markets and segments as well

as the widening of its customers portfolio. The Company

is experiencing a change from a service-oriented company
towards a customer-oriented company. To this aim, the
Company'’s control is adapted for the purpose of increasing
flexibility and widening the range of its activities.

Following the past three years, which have been successful in
terms of business activities, CD - Telematika keeps expanding
its scope of business activities; a significant amount of time
and funds will be devoted to its business development in the
2016-2018 period. With respect to the realisation of projects,
the Company will continue to focus on extending its internal
competencies, so that, in the future, it will be able to ensure
the fulfilment of our customers’ requests primarily from the
Company’s own sources.

To conclude, | would like to extend my thanks to all employees
for the work delivered, to our business partners for their trust,
and to our shareholders for their support.

/é z;?o e

Miroslav Reznicek
Chairman of the Board of Directors

Introduction by the Chairman of the Board of Directors @



Profil spolecnosti

CD - Telematika - spolehlivy partner pro vasi komunikaci
Spole¢nost CD - Telematika (déle jen CD - Telematika nebo
CD-T) poskytuje internetové, datové a hlasové sluzby. Realizuje
vystavbu, provoz a servis rliznych prvkd telekomunikacnich
infrastruktur v¢etné ndroc¢nych ICT projektd. Portfolio ¢innostf
dopliiuje sluzbami s pfidanou hodnotou zahrnujicimi servis
kontaktniho centra, systémovou integraci, diagnostiku a analyzu
dat nebo kybernetickou bezpe¢nost. CD - Telematika disponuje
geograficky nezavislymi datovymi centry s vysokym stupném
zabezpecen/ a zajistuje dohled i zékaznickou podporu v rezimu
24/7/365.

Vlastni druhou nejvétsi optickou infrastrukturu na tzemi
Ceskeé republiky, dlouhou 3 500 kilometrd, na které provozuje
metropolitni sité ve 26 méstech, 500 pfipojnych bodu

a 25 specializovanych pracovist.

Devizou spole¢nosti CD - Telematika jsou jeji pracovnici

s jedinec¢nou kvalifikaci a know-how. Je drzitelem rady certifikaci
kvality 1ISO, AQAP2110 a osvédceni NBU. Stala se ¢lenem
profesni organizace ICT Unie, asociace AFCEA, sdruzeni NIX.CZ
a dalSich. Zapojila se do projektu FENIX s cilem zajistit bezpecny
internet v CR.

Za 21 let pusobeni na ¢eském ICT trhu si spolecnost
vybudovala pozici vyznamného dodavatele velkoobchodnich
telekomunikacnich sluzeb. Sluzby doddvané s garantovanou
SLA jsou provefeny zdkazniky z fad vefejné spravy, privatnich
korporaci, narodnich operator( nebo lokalnich poskytovatel(
internetové konektivity.

Infrastruktura

CD-T vyuziva rozsahlé zkusenosti v oblasti poskytovani
sluzeb udrzby (pravidelné preventivni kontroly) a servisu
(opravy po poruse) prvkd ICT infrastruktury. Jako dal3i sluzby
poskytuje planovani, projektovani a vystavbu rdznych typad
ICT infrastruktur. CD-T ma silnou aplika¢ni podporu nejen
pro evidenci jednotlivych ICT prvkd v siti, ale i pro jejich
komplexni dohled, workflow pozadavk( a pfimé Fizeni
technikl v terénu. Diky tomu jsou vSechny pozadavky
zakaznik( a jednotlivé servisni zasahy ¢i cinnosti udrzby zpétné
dohledatelné vcetné pribéhu feseni a casovych souslednosti.
Sluzby jsou poskytovany v rezimu 24/7/365. Servis, Udrzbu

a vystavbu infrastruktury zajistuji tymy zkusenych pracovnikd,
dislokovanych na 25 mistech Ceské republiky, coz umozriuje
vysokou flexibilitu a rychlou dostupnost.

Telekomunikace

Zakaznici CD-T mohou vyuZivat celou Fadu internetovych,
datovych a hlasovych sluzeb s vysokou spolehlivostf
garantovanou SLA (Service Level Agreement). Tyto sluzby

jsou urceny zejména lokalnim poskytovateltm internetového
pfipojeni a telekomunikacnim operatordm, ale i dalsim
subjektaim z rad velkych firem a statni spravy vyZadujicim
vysokou spolehlivost, pruznost a kvalitu. Strategii spole¢nosti
v tomto segmentu je zabezpecit a aktivné nabizet kvalitnf
vysokorychlostni internetové pripojenf a propojeni jednotlivych
lokalit po celém tzemi Ceské republiky. Spole¢nost dlouhodobé
investuje do rozvoje vlastni telekomunikacni infrastruktury.
Disponuje patefni siti s pfenosovou kapacitou az 80 x 10 Gbps
a s vice nez 500 pfipojnymi body.




Company Profile

CD - Telematika - A reliable partner for your communication
CD - Telematika (hereinafter “CD - Telematika”, “CD-T"

or the “Company”) provides Internet, data and voice services.

It realises the construction, operation and maintenance of various
components of telecommunication infrastructure including
demanding ICT projects. Furthermore, the portfolio of its
activities contains added value services including contact centre
servicing, system integration, diagnostics, and data analysis or
cyber security. CD - Telematika has geographically-independent
data centres with a high-degree of security and ensures also
supervision as well as customer support in 24/7/365 mode.

CD-T owns the second most extensive fibre-optic infrastructure
in the Czech Republic which is 3,500 km long. Through this
infrastructure, the Company runs metropolitan networks in
26 cities, 500 connection points and 25 specialised departments.

The Company’s added value are its employees with unique
qualification and know-how. The Company is a holder of

a number of ISO quality certifications, AQAP2110 certifications
and authorisations of the National Security Authority
(hereinafter “NSA"). CD - Telematika became a member

of various professional organisations, eg the ICT Union,
AFCEA association and NIX.CZ association. It takes part

in the FENIX project which aims at securing safe Internet

in the Czech Republic.

During the 21 years of its activities on the Czech ICT market,
the Company has established a position as a significant supplier
of wholesale telecommunication services. Our services delivered
with SLA guarantee have been proven by customers ranging
from public administration and private business corporations to
national operators or local providers of internet connectivity.

Infrastructure

CD-T uses extensive experience in providing maintenance
(regular preventive inspections) and servicing (repairs after
failures) of the ICT infrastructure elements. As part of the
provision of additional services, the Company also plans,
designs, and builds various kinds of ICT infrastructure. CD-T
provides strong application support both for the record-
keeping of individual ICT elements in the network and for
comprehensive supervision, assuring the workflow and direct
management of technicians in the field. Thanks to this, all
customer requests, service calls, and maintenance activities are
recorded and can be searched and reviewed retrospectively.
Services are provided 24/7/365. Repairs, maintenance, and the
construction of infrastructure are carried out by experienced
teams spread throughout 25 locations within the Czech
Republic, which allows high flexibility and quick accessibility.

Telecommunications

Customers of CD-T can take advantage of a broad range

of internet, data, and voice services with high reliability
guaranteed by SLA (Service Level Agreement). These services
are designated, in particular, for local Internet providers

and telecommunications operators, but also for other large
corporations and state administration agencies that require
high reliability, flexibility, and quality. The Company’s strategy
in this segment is to secure and actively offer high-quality,
high-speed Internet connections and interconnection of
various sites throughout the entire Czech Republic. CD-T
makes long-term investments in the development of its own
telecommunication infrastructure. It has in place a backbone
network with a transmission capacity of up to 80 x 10 Gbps
and more than 500 connection points.

Company Profile @



Technické a odborné zazemi

CD - Telematika disponuje kvalitnim technickym zazemim
vCetné odpovidajiciho know-how. Paternf sit telekomunikacnf{
infrastruktury tvofi mnozstvi 96, 72 nebo 36 vldknovych
optickych kabell, z nichz je pfiblizné 2 700 km ulozeno

v zemi a zhruba 800 km zavéseno na sloupech Zelezni¢ni
trakce. Celkem je v siti 124 543 km optickych vidken. VIdkna
jsou vyvedena do 239 obci a 158 méstskych obvodd a CD-T
je pfipravena dalsi distribu¢ni body operativné zprovoznit.
Pro prenos dat v siti spolecnost pouziva nékolik prfenosovych
platforem: DWDM, L2/L3 s podporou IP protokolu a SDH.

Pfenosova sit DWDM umoziiuje pfenosy az 80 kanald

s prenosovou kapacitou do 100 Gb/s na jedné vinové délce.
Sit je pripravena prenaset okruhy s kapacitou az 80 x 10 Gbps.
Paterni L2/L3 sit s prenosovou kapacitou N x 10 Gb/s ma

vice nez 150 uzll a tvoff ji Sest zalohovanych okruh(.

Patefni L2/L3 sit CD-T je pfipojena redundantné k délezitému
narodnimu internetovému uzlu NIX.CZ, je kapacitné dostatecné
propojena s mezinarodni internetovou siti v pfimém
internetovém peeringu.

CD - Telematika je provozovatelem tfi plné vybavenych datovych
center, ve kterych jsou poskytovany profesionalni housingové
sluzby s ddrazem na vysokou kvalitu a zabezpeceni.

Misto plisobnosti

CD - Telematika sidli v Praze. Provozovny m4 v dal3ich jedenéacti
krajskych méstech Ceské republiky — v Brng, Ostravé, Plzni,

Usti nad Labem, Ceskych Budgjovicich, Pardubicich, Hradci
Kralové, Jihlavé, Karlovych Varech, Liberci a v Olomouci. Ty spolu
s provozovnami spolecnosti umisténymi v mensich méstech po
celé Ceské republice tvofi sit 25 servisnich pracovist zajistujicich
klientsky servis. CD - Telematika neméa organiza¢ni slozku

v zahranidi.

Certifikace systému fizeni

e CSNENISO 9001 Systém managementu kvality,

e CSNENISO 10006 Systém pro management jakosti projektd,

¢ COS 051622 (AQAP 2110) Pozadavky NATO na ovéfovani
kvality pfi navrhu, vyvoji a vyrobég,

e CSN ENISO 14001 Systém environmentélniho managementu,

o CSN OHSAS 18001 Systém managementu bezpecnosti
a ochrany zdravi pfi praci,

e CSNISO/IEC 20000-1 Informacni technologie — Management
sluzeb,

e CSN ISO/IEC 27001 Systém managementu bezpe¢nosti
informaci.

Osvédéeni a certifikaty NBU

e Primyslova bezpecnost — stupen utajeni pro poskytovani nebo
vznik utajovanych informaci Tajné,

e Bezpecnost informacnich systémd — stupen utajeni Davérné.

Clenstvi v profesnich organizacich

e AFCEA — Armed Forces Communications & Electronics
Association Czech Chapter,

e CZ.NIC - sdruzeni poskytovatell internetovych sluzeb,

o CAV - Ceska asociace véfiteld,

e CIMIB, o.s. — Cesky institut manazer( informa¢ni bezpecnosti,

e |CT Unie — SdruZeni pro informa¢ni technologie
a telekomunikace,

e NIX.CZ — sdruZeni poskytovatell internetovych sluzeb,

e SDT - Sdruzeni pro dopravni telematiku.




Technical Facilities and Expertise

CD - Telematika possesses top-quality technical facilities
including the relevant specialised know-how. The backbone
of the telecommunication infrastructure network consists

of 96-, 72- and 36-strand fibre-optic cables, approximately
2,700 km of which is underground and roughly 800 km is
overhead, suspended from railroad traction poles. In total, the
network has 124,543 km of optical fibre. The fibre cables lead
through 239 municipalities and 158 city districts, and CD-T is
ready to make additional distribution points operational. To
transmit data within the network, the Company utilises several
transmission platforms: DWDM, L2/L3 with IP protocol support,
and SDH.

The DWDM transmission network enables up to 80 channels to
be transmitted with a transmission capacity of up to 100 Gb/s
on one wavelength. The network is equipped to carry links with
a capacity of up to 80x10 Gbp/s. The L2/L3 backbone network,
with a transmission capacity of N x 10 Gb/s, has over 150 nodes
and consists of six back-up circuits. The L2/L3 backbone network
of CD-T is linked redundantly to the important national internet
node NIX.CZ and is connected to the international internet
network, in the extent adequate to its capacity, in the form of
direct internet peering.

CD - Telematika is an operator of three fully-equipped data
centres providing professional housing services with a strong
emphasis on high quality and security.

Locations

CD - Telematika is headquartered in Prague and has branches
in eleven regional cities of the Czech Republic — Brno, Ostrava,
Pilsen, Usti nad Labem, Ceské Budgjovice, Pardubice, Hradec
Kralové, Jihlava, Karlovy Vary, Liberec and Oloumouc. These
cities, together with service centres located in smaller cities
throughout the entire Czech Republic, build a network of
25 service centres which provide client services alongside the
branches. The Company has no organisational branch abroad.

Certifications under Management Systems

CSN EN ISO 9001 Quality Management Systems;

CSN EN ISO 10006 Project Quality Management Systems;
C0S 051622 (AQAP 2110) Requirements of NATO for the
Assurance of Quality in Design, Development and Production;
CSN EN ISO 14001 Environmental Management Systems;
CSN OHSAS 18001 Occupational Health and Safety
Management Systems;

CSN ISO/IEC 20000-1 Information Technology — Service
Management;

CSN ISO/IEC 27001 Information Security Management
Systems.

NSA Certifications and Clearances

Industrial security - security clearance for dissemination or
creation of classified information — “Secret”;

Information systems security - security clearance
“Confidential”.

Membership in Professional Organisations

AFCEA — Armed Forces Communications & Electronics
Association Czech Chapter;

CZ.NIC — Association of Internet Service Providers;

CAV - Czech Creditor Association;

CIMIB, o.s. — Czech Institute of Information Security
Managers;

ICT Unie — Association for Information Technologies and
Telecommunications;

NIX.CZ — Association of Internet Service Providers;

SDT — Association for Transport Telematics.




Historie spolec¢nosti

1994

Zalozeni CD - Telekomunikace, s. r. 0., jako investi¢ni
spolec¢nosti, jejimz poslanim bylo vybudovani digitalni
telekomunikacnf sité vyuZzivajici telekomunikacni kabely

s optickymi vldkny a Sirokopdasmové prenosové technologie.

1999

Zahajenf vystavby vysokorychlostni patefni optické sité na
zékladé exkluzivni dohody se spole¢nosti Ceské drahy, s.o.,
o0 vystavbé Zelezni¢ni vysokokapacitni patefni sité.

2002
Zahajeni obchodniho pUsobeni na ¢eském trhu.

2003
Transformace na akciovou spole¢nost CD - Telekomunikace.

2004
Zavedeni novych telekomunikacnich sluzeb urcenych predevsim
pro telekomunikacni operatory.

2005

Vklad odstépného zavodu CD - Telematika o. z. (1. dubna
2005) a rozsiteni ptvodni nabidky telekomunikac¢nich sluzeb
o produkty z odvétvi informatiky, zména ndzvu na

CD - Telematika a.s. (1. kvétna 2005).

2006
Dokonceni konsolidace CD - Telematika a.s. po vkladu ¢asti
podniku Ceské dréhy, a.s.

2007
Zahajeni transformace produktovych tsek( a majetkovy vstup
do spolecnosti CDT International, s. r. 0., a XT-Card a.s.

2008

Vytvoreni produktového Useku Systémy a technologie,
konsolidace portfolia IT sluzeb, rozdéleni ¢innosti v ramci
Zelezni¢niho segmentu tak, aby odpovidaly nové organiza¢nf
strukture klicovych zakaznikl, zejména s ohledem na oddélenf
dopravni cesty od spole¢nosti Ceské dréhy, a.s., do statni
organizace Sprava Zelezni¢ni dopravni cesty.

2009

Pokracovani transformace spole¢nosti CD - Telematika a.s.

— sjednoceni obchodnich ¢innosti a vytvoreni samostatného
odboru feSeni a sluzeb SAP, prodej podilu v dcefiné spole¢nosti
CDT International, s. r. o.

2010

Dokonceno posileni pfenosové sité DWDM a posilena
sit IPNET. Konsolidace IT sluzeb poskytovanych zejména
Skupiné Ceské dréhy, pFiprava na vy¢lenéni Gseku
Systémy a technologie do dcefiné spolecnosti.

@ Historie spolecnosti

2011

Vytvoreni dcefiné spolecnosti CDT - Informacni Systémy, a.s.,

a vklad ¢asti podniku CD - Telematika a.s. — Useku Systémy

a technologie — do nové zaloZené spole¢nosti (1. dubna 2011).
Dalsi posileni telekomunikacni infrastruktury. Realizace
strategickych projektl pro zakazniky T-Mobile Czech Republic a.s.,
Ceské drahy, a.s., a CD Cargo, a.s.

2012

Odprodej 100% podilu ve spole¢nosti CDT - Informacni Systémy
a prevod akcii na nového vlastnika Ceské drahy, a.s. Dokonceni
druhé etapy strategickych projektti pro Ceské dréhy, a.s.,

a CD Cargo, a.s. Ziskani certifikatu COS 051622 (AQAP 2110)

a osvédceni NBU na stuperi Tajné. Rozvoj v poskytovani sluzeb
na bazi DWDM a v oblastech telehousingu a serverhousingu,
expanze paterni sité IPv6 a realizace klicové investice
prostrednictvim implementace pfenosové platformy DWDM.

2013

ZaloZeni spolec¢né dcefiné spole¢nosti ECHIS a.s. se SOITRON, a.s.,
za Ucelem poskytovani ICT sluzeb. Nakup 34 ks akci ve
spole¢nosti QUADRUPLE, a.s. Rozsifeni poskytovanych sluzeb

o dalsi produkty z fad datovych a mobilnich sluzeb. Pfedanf
optickych tras spole¢nosti Vodafone Czech Republic a.s.

a rozvoj spoluprace. Uzavieni vyznamnych smluv se SZDC

a s Ceskou republikou — Ministerstvem obrany, realizace
projektu vybavovani zeleznicnich kolejovych vozidel
radiostanicemi GSM-R pro Ceské drahy, a.s., a CD Cargo, a.s.

2014

CD-T ¢lenem projektu FENIX — bezpecny internet v CR.
Smlouva na pronajem a vystavbu optickych tras

s Vodafone Czech Republic a.s. Rozvoj produktt v oblasti
ICT sluzeb a ICT Security. Spustén pilotni provoz WiFi Free

— bezplatny pfistup k internetu na vlakovych nadrazich

v CR. Sjednoceni pracovist CD-T v lokalité Plzen, zaloZeni
odboru Projektova kancelar a slouceni obchodnich odbort
do useku Obchod a marketing. Realizace zakazky pro RSD CR
na Upravy technologickych zafizeni Pisareckého tunelu Brno.
Provadeéni pozaru¢niho servisu patefni optické sité MVCR.
Smlouvy na GSM-R stavby: uzel Beroun — Praha — Benesov

a Kolin — Havli¢ckav Brod — Kfizanov — Brno. Dodavka a montaz
informacniho systému v zelezni¢ni stanici Brno hlavni
nadrazi pro SZDC. Smlouva se SZDC o dodévce, montazi

a oziveni 320 radiostanic na specialni hnaci vozidla a predanf
modernizovaného motorového kolejového vozidla ERTMS.
Nabyti mensinového 29,04% podilu ve spole¢nosti

CD - Telematika spole¢nosti Dial Telecom, a.s. Dokonceni
projektu Vybaveni Zelezni¢nich kolejovych vozidel spole¢nosti
Ceské drahy a CD Cargo radiostanicemi GSM-R.



Company History

1994

CD - Telekomunikace, s. r. 0. was established as an investment
company whose mission was to build a digital telecommunication
network utilising fibre-optic telecommunication cables and
broadband transmission technology.

1999

Construction commences on a high-speed fibre-optic backbone
network under an exclusive agreement with Ceské dréhy, s.0. on
the construction of a railway high-capacity backbone network.

2002
The Company goes into business on the Czech market.

2003
The Company is transformed into a joint-stock company:
CD - Telekomunikace.

2004
New telecommunication services introduced, designated
primarily for telecommunication operators.

2005

CD - Telematika o. z. field organisation integrated into the
Company (1 April 2005), expanding the original offering of
telecommunication services to include information technology
products; name change to CD - Telematika a.s. (1 May 2005).

2006
Consolidation of CD - Telematika a.s. completed following the
integration of a portion of the Ceské dréhy, a.s. enterprise.

2007
Transformation of product sections commences; the Company
acquires stakes in CDT International, s. r. 0. and XT-Card a.s.

2008

Systems & Technologies section formed; IT services portfolio
consolidated; and operations in the railway segment revamped

to be in line with the new organisational structure of key
customers, particularly with regard to the spin off of infrastructure
administration operations from Ceské drahy, a.s. to the Railway
Infrastructure Administration, a state-owned organisation.

2009

Transformation of CD - Telematika a.s. continues with
unification of sales operations and formation of a separate
department for SAP solutions and services; stake in the
subsidiary CDT International, s. r. 0. sold.

2010

Upgrade of the DWDM transmission network was completed,
and the IPNET network was upgraded. IT services, mainly
provided to the Ceské drahy Group, were consolidated and
preparations were undertaken to spin off the Systems

& Technologies section into a subsidiary.

2011

Formation of the subsidiary CDT - Informa¢ni Systémy, a.s. and
investment of a portion of the CD - Telematika a.s. enterprise
— the Systems & Technology section — in the newly established
company (1 April 2011). Telecommunication infrastructure
further reinforced. Strategic projects implemented for T-Mobile
Czech Republic a.s., Ceské drahy, a.s., and CD Cargo, a.s.

2012

The sale of a 100% equity investment in CDT - Informacni Systémy
and a transfer of shares to the new owner, Ceské drahy, a.s.

The completion of the second stage of strategic projects for

Ceské dréahy, a.s. and CD Cargo, a.s. Obtaining the COS 051622
(AQAP2110) certificate and NSA “Secret” security clearance.
Development in the provision of services based on DWDM and

in the areas of Telehousing and Serverhousing, expansion of the
backbone IPv6 network and the realisation of key investments
through the implementation of the DWDM transmission platform.

2013

Formation of a subsidiary, ECHIS, a.s., together with another
shareholder, SOITRON, a.s., with the purpose of providing ICT
services. Purchase of 34 shares of Quadruple, a.s. Expansion

of the supplied services by additional products in the area

of data and mobile services. Handover of optical fibre

tracks to Vodafone Czech Republic a.s. and development of
cooperation. Conclusion of significant contracts with SZDC
and the Czech Republic, specifically the Ministry of Defence.
Implementation of a project for Ceské drahy, a.s. and CD
Cargo, a.s. with the aim of equipping rail vehicles with GSM-R
radio stations.

2014

CD-T a member of the FENIX — safe Internet in the Czech Republic
project. Contract for the lease and construction of optical
fibre routes with Vodafone Czech Republic a.s. Development
of products in the area of ICT services and ICT Security.

Launch of a trial run of WiFi Free — free Internet access at
railway stations in the Czech Republic. Unification of CD-T
workplaces in Pilsen, foundation of the Project Office section
and unification of business sections to one section entitled
Business and Marketing. Realisation of a contract for RSD CR
for the adjustments of technological devices in the Pisarecky
tunnel in Brno. Realisation of post warranty service of the
backbone optical network of the MVCR. Contracts for GSM-R
constructions: Beroun — Prague — Benesov and Kolin — Havli¢k v
Brod — Kfizanov — Brno junctions. Delivery and assembly of
information system in the Brno hlavni nadrazi train station

for SZDC. Contract with SZDC for the delivery, assembly and
recovery of 320 radio stations for special traction vehicles and
the delivery of a modernised diesel rail vehicle according to
ERTMS. Acquisition of a minority equity investment of 29.04%
in CD - Telematika by Dial Telecom, a.s. Termination of the
“Equipping of Rail Vehicles of Ceské dréhy and CD Cargo with

GSM-R Radio Stations” project.
Company History @



Vyznamné udalosti roku 2015 a roku 2016

do uzaverky vyrocni zpravy

Hlavni udalosti roku 2015

Prvni ctvrtleti

e Rozsffeni stdvajiciho, tfetiho datového centra v Praze o novy
technologicky sal s kapacitou 119 rackovych pozic. Nové
datové centrum je vybudovano ve vysokém standardu
zabezpeceni, podle nejmodernéjsich trendl a s nepretrzitym
dohledem. Prostor technologického sélu je projektovan pro
rezim utajeni stupné Daverné.

e Predanf zhotovené zakazky na Upravy technologickych
zafizeni Pisdreckého tunelu Brno — obnova fidiciho systému
zadavateli Reditelstvi silnic a dalnic CR.

e Uzavfeni smlouvy na rozsifeni patefni optické sité
Ministerstva vnitra Ceské republiky.

e V/znik odboru IT strategie a architektura v useku Podpdrné
¢innosti a soucasny zanik odboru Interni informacni systém.
Vznik odboru Provoz ICT sluzeb v Useku Servis infrastruktury.

Druhé ctvrtleti

e Dokonceni vybudovani ¢astf optickych tras pro odstépny
zévod Ceské posty ICT sluzby.

e Rozsffeni sluzeb ICT Security o implementaci bezpec¢nosti
informaci firem.

¢ Uvedeni nové sluzby CD-T Call centrum pro outsourcing
zadkaznické péce.

e Opticka sit CD - Telematika umoznila sledovéani nové generace
IPTV — KUKI TV.

e Dodavka a implementace technologie pro poskytovani pristupu
k vefejné internetové siti cestujici vefejnosti prostfednictvim
Siteni WiFi signalu ve 30 vozech Ceské drahy, a.s.

e Dodavka a montadz nového informacniho systému pro cestujict
v Zelezni¢ni stanici Brno hlavni nadrazi pro SZDC.

e Podil 7,39 % akcionafe AZD Praha s.r.o. v CD - Telematika a.s.
byl odprodén spole¢nosti Ceské dréhy, a.s.

¢ Zména modelu stanov spole¢nosti CD - Telematika na model
némecky.

Treti Ctvrtleti

e Rozsifeni nabidky produktl, které zajistuji bezpecné
poskytovani internetovych sluzeb o CDT-ANTIDDOS.

e (D - Telematika Usp&sné prosla zatéZovymi testy CZ.NIC,
které provérily odolnost jejich serverd a infrastruktur proti
DDoS utokdam.

e Zahajeni stavby paterni prekryvné prenosové sité SDH
s rychlosti STM-16 pro SZDC.

e Realizace kontrolné-analytického centra Fizenf dopravy (KAC)
pro SZDC v 34 technologickych lokalitach v ramci CR.

e Dokonceni rekonstrukce vozidlovych radiostanic v pdsmu
150 MHz v po¢tu 1 450 spole¢nosti Ceské dréhy.

* Prodej 2,48% podilu ve spole¢nosti CD - Telematika, ktery byl
vlastnén ODBOROVYM SDRUZENIM ZELEZNICARU spole¢nosti
Ceské dréhy, a.s.

e Odprodej 54% podilu ve spole¢nosti Quadruple a.s. ostatnim
akcionaram. CD-T se stala vlastnikem 100% podilu v ECHIS a.s.

Vyznamné udalosti roku 2015

Ctvrté ¢tvrtleti

Predani casti patefnich optickych tras spole¢nosti Vodafone
Czech Republic dle smlouvy z roku 2014, tzn. realizace

13 optickych tras s celkovou délkou vice nez 400 km.

CD - Telematika ziskala nového zakaznika datového centra —
vyznamnou nadnarodni spole¢nost PRO - ZETA.

Rozsiteni datové infrastruktury providera RIO Media.

WiFi Free — bezplatné pfipojeni k internetu na nadrazich v CR
dosahlo vice nez 100 000 uZivateld.

Vyhodnoceni pilotniho testovani Sité Sigfox pro aplikace
parkovani, sledovani pfiméstskych vlakl a elektronickych
plomb.

Uzavieni smlouvy se SZDC o dodévce, montazi a oZiveni
320 vicemdédovych radiostanic na specidlni hnaci vozidla

a pfedani modernizovaného motorového kolejového vozidla
ERTMS vcetné diagnostickych systémU zabezpecovaci
techniky.

Ukonceni stavby GSM-R uzel Praha (Beroun — Praha

— Benesov) pro Kapsch CarrierCom s.r.o.

Spole¢nost CD - Telematika ziskala vefejnou zakazku
Ministerstva prace a socialnich véci na provozovatele
Jednotného informacniho systému prace a socidlnich véci

— Integrovand podpdrna a provozni data.

Dokonceni rekonstrukce vozidlovych a zakladnovych
radiostanic v pasmu 150 MHz v poctu 684 spolecnosti

CD Cargo.

Uzavieni smlouvy na Dodavku a implementaci technologie
pro poskytovani pfistupu k vefejné internetové siti cestuijici
vefejnosti prostrednictvim sifeni WiFi signalu v soupravach
railjet spole¢nosti Ceské drahy.

Uzavieni smlouvy se spole¢nosti Ceské drahy o dodani

a provozovani sluzeb Kontaktniho centra.

Odprodej 34% podilu ve spole¢nosti XT-Card a.s. spole¢nosti
CD - Informacni Systémy, a.s.

Byla dokoncena rekonstrukce venkovnich prostor arealu

v Praze, Pod Taborem.

Hlavni udalosti roku 2016 do uzavérky vyrocni zpravy

CGI IT Czech Republic s.r.o. novym zékaznikem datového
centra CD - Telematiky.

Podpisy prvnich dvou kontraktl o nasazeni sluzby
CDT-ANTIDDOS.

Dodavka a implementace technologie pro poskytovani
pristupu k verejné internetové siti cestujici verejnosti
prostrednictvim siteni WiFi signdlu ve 20 vozech spole¢nosti
Ceské drahy.

Zahajeni realizace Dodavky a implementace technologie
pro poskytovani pfistupu k verejné internetové siti cestuijici
vefejnosti prostrednictvim sifeni WiFi signalu v soupravach
railjet spole¢nosti Ceské drahy.



Important Events of 2015 and 2016
up to the Annual Report Closing Date

Important Events of 2015

First Quarter

Expansion of the existing third data centre in Prague by the
addition of a new technology hall with a capacity of 119 rack
positions. The new data centre has been established to a high-
security standard, in accordance with the most advanced trends,
and is continuously monitored. The technology hall has been
designed for the security clearance regime at the “Confidential”
level.

Handover of finished project involving adjustments

to technological equipment in the Pisdrecky tunnel in Brno

— modernisation of the management system — to the client,

the Road and Motorway Directorate of the Czech Republic.
Conclusion of a contract for the extension of the backbone
optical fibre network for the Ministry of Defence of

the Czech Republic.

Establishment of the IT Strategy and Architecture department
under the Support Activities section. At the same time, the
Internal Information System department ceased to exist.
Establishment of the ICT Services Operation department under
the Infrastructure Services section.

Second Quarter

Completion of the construction of parts of optical routes for
organisational branch ICT sluzby of the Ceska posta.

Extension of ICT Security Services by the implementation of the
companies’ information safety.

Introduction of a new CD-T Call Centre service for the
outsourcing of customers’ services.

The CD - Telematika optical fibre network enabled IPTV — KUKI TV
new generation monitoring services.

Delivery and implementation of the technology for enabling
Internet access to the travelling public through the broadcasting
of a WiFi signal at 30 rail vehicles of Ceské drahy, a.s.

Delivery and implementation of a new information system for
passengers at the Brno hlavni nadraZi train station for SZDC.

An equity investment of 7.39% of the shareholder, AZD Praha
s.r.o. in CD - Telematika a.s. was sold to Ceské dréhy, a.s.

A change in the model of CD - Telematika’s statutes to the
German model.

Third Quarter

Broadening of the offering of products that ensure safe Internet
services provision by CDT-ANTIDDOS.

CD - Telematika successfully passed CZ.NIC's load tests that
examined the resistance of its servers and infrastructures to
DDosS attacks.

Commencement of the construction of an overlapping
backbone transmission network SDH with STM-16 speed for SZDC.
Realisation of transportation management control-analytical
centre for SZDC at 34 technological sites throughout the
Czech Republic.

Completion of the renovation of train vehicle radio stations of
the 150 MHz band in the amount of 1,450 for Ceské drahy.

Sale of a 2.48% equity investment in CD - Telematika that was
owned by ODBOROVE SDRUZENI ZELEZNICARU to Ceské dréhy, a.s.
Sale of a 54% equity investment in Quadruple a.s. to other
shareholders. CD-T became the owner of a 100% equity
investment in ECHIS a.s.

Fourth Quarter

Hand-over of optical fibre backbone routes to Vodafone Czech
Republic pursuant to a contract dated 2014, ie realisation of

13 optical fibre routes with lenght of more than 400 km.

CD - Telematika gained a new data centre client — a prominent
multinational company PRO - ZETA.

Broadening of the RIO Media provider’s data infrastructure.
WiFi Free — free Internet access at train stations in the

Czech Republic reached more than 100,000 users.

Evaluation of the Sigfox Network’s trial testing of parking,
suburban train monitoring and electronic fillings applications.
Conclusion of a contract for delivery, assembly and recovery

of 320 multi-modal radio stations for special driving rail vehicles
and hand-over of a modernised diesel rail vehicle according to
ERTMS including security technology diagnostic systems with SZDC.
Termination of the construction of the Prague (Beroun — Praha
— Benesov) GSM-R node for Kapsch CarrierCom s.r.0.

CD - Telematika was awarded a public contract of the

Czech Ministry of Labour and Social Affairs for the operator

of a Unified Labour and Social Affairs Information System

— Integrated Support and Operational Data.

Completion of the renovation of vehicle and base radio stations
of the 150 MHz band in the amount of 684 pieces for

CD Cargo.

Conclusion of a contract for the delivery and implementation of
a technology to provide Internet access to passengers through
the broadening of a WiFi signal at the Ceské drahy railjet trains.
Conclusion of a contract for the delivery and operation of

a Contact Centre with Ceské dréhy.

Sale of a 34% equity investment in XT-Card a.s. to

CD - Informacni Systémy, a.s.

Termination of the renovation of the Prague site’s exterior
premises at Pod Taborem.

Important Events of 2016 up to the Annual Report
Closing Date

CGI IT Czech Republic s.r.o. became a new client of

CD - Telematika's data centre.

Two initial contracts for the introduction of the CDT-ANTIDDOS
service were signed.

Delivery and implementation of a technology for the provision
of public Internet access to passengers through the broadening
of a WiFi signal at 20 rail vehicles of Ceské drahy.
Commencement of the realisation of the delivery and
implementation of a technology for the provision of public
Internet access to passengers through the broadening of a WiFi
signal at Ceské dréhy railjet trains.

Important Events of 2015 and 2016 up to the Annual Report Closing Date @



Statutarni organy spolec¢nosti

a jeji management

Valna hromada

Valna hromada, tvofena akcionafi, je nejvyssSim organem
spolecnosti a rozhoduje o zasadnich hospodafskych,
organizacnich a provoznich zaleZitostech a o strategickém
zaméreni spolecnosti. Valna hromada voli a odvolava ¢leny
dozordi rady. Jeji plsobnost a pravomoci urcuji zakon

0 obchodnich korporacich a stanovy spole¢nosti. Pfedstavenstvo
svolava valnou hromadu zpravidla jedenkrat ro¢né.

Dozor¢i rada

Dozor¢i rada spolecnosti ma Sest ¢lend a dohlizi na vykon
pusobnosti predstavenstva a uskutecfiovani strategie
spolecnosti véetné podnikatelské ¢innosti. Dozor¢i rada voli a
odvolava ¢leny predstavenstva. SloZeni, plsobnost a pravomoci
dozor¢i rady urcuji zdkon o obchodnich korporacich a stanovy
spole¢nosti. Dozor¢i rada zaseda zpravidla jednou za
kalendarni mésic.

Clenové dozoréi rady

e Mgr. Milan Feranec — ¢len dozor¢i rady od 16. 1. 2015,
dne 20. 1. 2015 zvolen do funkce pfedsedy dozor¢i rady

¢ Ing. Vladimir Bafinka — ¢len dozor¢irady od 1. 1. 2011,
dne 2. 1. 2016 kooptovan do funkce ¢lena dozorci rady

e Milan Gajdos — ¢len dozor¢irady od 1. 1. 2011,
dne 2. 1. 2016 kooptovan do funkce ¢lena dozor¢i rady

e Pavel Krtek, M.Sc. — ¢len dozor¢i rady od 16. 1. 2015,
dne 28. 1. 2016 zvolen do funkce mistopredsedy dozorci
rady

e doc. Dr. Ing. Roman Stérba — dne 2. 6. 2015 kooptovan do
funkce ¢lena dozor¢i rady

e Tomas Drmola, MBA — dne 3. 9. 2015 kooptovan do funkce
¢lena dozor¢i rady

Seznam ¢lenl dozor¢i rady, ktefi ukondili ¢innost

v roce 2015, respektive do uzavérky vyroc¢ni zpravy

¢ Ing. Daniel Kurucz, MBA - predseda dozorci rady
od 17.10. 2013 do 2. 1. 2015

¢ Ing. Richard Pinc — ¢len dozor¢i rady od 8. 5. 2014
do2.1.2015

e JUDr. Stefan Malatin — ¢len dozor¢i rady od 18. 6. 2009
do 31. 1. 2015

¢ Ing. Zdenék Chrdle — ¢len dozor¢i rady od 18. 6. 2009
do 30. 6. 2015

Predstavenstvo

Predstavenstvo se skladd ze tfi ¢lenl a je statutdrnim organem,
jenz Fidi ¢innost spole¢nosti a jedna jejim jménem. Statutarni
organ je volen dozor¢i radou a je zpravidla sestaven z ¢lend
vrcholového vedeni spole¢nosti. Pfedstavenstvo rozhoduje

o vdech zaleZitostech spolecnosti, které nejsou upraveny
pravnimi predpisy nebo stanovami nebo nespadaji do
pusobnosti valné hromady nebo dozor¢i rady spolecnosti.
Predstavenstvo zasedd zpravidla jednou za tyden. Zakladni
informace o predstavenstvu a jeho pUsobnosti jsou obsazeny
ve stanovach spolec¢nosti.

Clenové predstavenstva
* Ing. Miroslav Reznicek, MBA - ¢len predstavenstva
od 17. 10. 2013, pfedseda predstavenstva od 18. 10. 2013
* Ing. Mgr. Ondfej Skorpil, MBA - ¢len predstavenstva
od7.5.2014
¢ Ing. Bruno Wertlen, Ph.D., M.Sc. — ¢len predstavenstva
od 16. 11. 2015

Seznam ¢lenu predstavenstva, ktefi ukoncili ¢innost

v roce 2015

e Mgr. Martin Gillar — ¢len predstavenstva od 17. 10. 2013
do 31. 3. 2015, mistopfedseda predstavenstva od 9. 5. 2014
do 31. 3. 2015

Vrcholovy management

® Ing. Mikulds Labsky — feditel Useku Telekomunika¢ni sluzby
od 1.6.2010

¢ Ing. Karel Col — feditel Useku Servis infrastruktury
od 1. 10. 2010

e Mgr. Lenka Remelkové — feditelka useku Personalni
a komunikace od 27. 1. 2014

e RNDr. Lubomir Libi¢ — feditel iseku Podpulrné cinnosti
od1.7.2014

¢ Ing. Milo$ Mastnik, MBA - feditel Useku Obchod
a marketing od 1. 10. 2014

¢ Ing. David Wolski — finan¢ni feditel od 15. 3. 2016

Seznam ¢lenl vrcholového managementu, kteri ukoncili
¢innost v roce 2015, respektive do uzavérky vyrocni
zpravy
* Ing. Miroslav Brabec, MBA — finan¢ni feditel od 23. 4. 2009
do 31. 12. 2015
¢ Ing. Kornélie Schneiderova — interim finan¢ni feditelka
od 1.1.2016 do 14. 3. 2016




Statutory Bodies of the Company

and Company Management

General Meeting

The General Meeting, consisting of the shareholders,

is the Company’s highest body and decides on the financial,
organisational, and operational matters of fundamental
importance and determines the Company’s strategic focus.
The General Meeting elects and removes members of the
Supervisory Board. Its powers and authority are determined by
the Business Corporations Act and the Articles of Association.
The Board of Directors convenes the General Meeting once per
year, as a rule.

Supervisory Board

The Supervisory Board, comprising six members, oversees

the Board of Directors’ exercise of its powers and the
implementation of Company strategy, including all business
activities. Supervisory Board elects and removes members

of the Board of Directors. The composition, powers, and
authority of the Supervisory Board are determined by the
Business Corporations Act and the Articles of Association. The
Supervisory Board meets once per calendar month, as a rule.

Members of the Supervisory Board

e Milan Feranec — member since 16 January 2015; appointed
Chairman of the Supervisory Body on 20 January 2015;

e Vladimir Bafinka — member since 1 January 2011; co-opted
into the position of a member of the Supervisory
Board on 2 January 2016;

e Milan Gajdos — member since 1 January 2011, co-opted into
the position of a member of the Supervisory
Board on 2 January 2016;

e Pavel Krtek — member since 16 January 2015, appointed
Vice-Chairman of the Supervisory Board on 28 January 2016;

e Roman Stérba, co-opted into the position of a member
of the Supervisory Board on 2 June 2015;

e Tomas Drmola, co-opted into the position of a member
of the Supervisory Board on 3 September 2015.

Members of the Supervisory Board who ceased to be
in their position in 2015 or before the closing date
of the Annual Report:
¢ Daniel Kurucz — Chairman from 17 October 2013
to 2 January 2015;
e Richard Pinc — member from 8 May 2014 to 2 January 2015;
e Stefan Malatin — member from 18 June 2009
to 31 January 2015;
e Zdenék Chrdle — member from 18 June 2009
to 30 June 2015.

Board of Directors

The three-member Board of Directors is the statutory body
that runs the Company’s operations and acts in its name.

The statutory body is elected by the Supervisory Board and,
as a rule, is composed of members of the Company’s senior
management. The Board of Directors decides on all Company
matters not treated by legal regulations or the Articles of
Association, and not reserved for the General Meeting or

the Supervisory Board. The Board of Directors meets once
per week, as a rule. The Articles of Association contain basic
information concerning the Board of Directors and its powers
and responsibilities.

Members of the Board of Directors

e Miroslav Rezni¢ek — member since 17 October 2013,
Chairman since 18 October 2013;

¢ Ondrej Skorpil — member since 7 May 2014;

e Bruno Wertlen — member since 16 November 2015.

Members of the Board of Directors who ceased to be

in their position in 2015 or before the closing date

of the Annual Report:

e Martin Gillar — member from 17 October 2013 to 31 March
2015; Vice-Chairman from 9 May 2014 to 31 March 2015.

Senior Management

e Mikulas Labsky — Director of the Telecommunication Services
section since 1 June 2010;

e Karel Col — Director of the Infrastructure Services section
since 1 October 2010;

e Lenka Remelkova — Director of the HR and Communication
section since 27 January 2014,

e [ubomir Libi¢ — Director of the Support Activities section
since 1 July 2014;

e Milo$ Mastnik — Director of the Sales and Marketing section
since 1 October 2014;

e David Wolski — Director of Finance since 15 March 2016.

Members of the Senior Management who ceased to be
in their position in 2015 or before the closing date
of the Annual Report:
e Miroslav Brabec — Director of Finance from 23 April 2009 to
31 December 2015;
e Kornélie Schneiderova — interim Director of Finance from
1 January 2016 to 14 March 2016.




Zprava predstavenstva
o podnikatelské cinnosti

Strucné zhodnoceni uplynulého roku

CD - Telematika se v prabé&hu roku 2015 nadéle soustfedila na
své dvé prioritni oblasti, kterymi jsou poskytovanf sluzeb servisu
a udrzby Zelezni¢niho telekomunika¢niho majetku pro Spravu
Zelezni¢ni dopravni cesty a nabidka telekomunikacnich sluzeb
zékaznikam Skupiny Ceské drahy a SZDC, jakoZ i privatnim
korporacim.

CD-T i v roce 2015 nadéle hospodarila bez dluhu a pokracovala
v akumulaci hotovostni rezervy. Financni sila umozruje
spolecnosti investovat do dalsiho rozvoje a ristu a vytvari
protivahu k existujicim provoznim rizikm. Spole¢nost v roce
2015 poridila investice v oblasti dlouhodobého hmotného
majetku (j. prirtstky na Gctu pofizeni) v hodnoté 126,9 mil. K¢
(2014: 155,8 mil. K¢&). Stav hotovosti v zavéru roku 2015 ¢inil
923,5 mil. K¢ (2014: 606,3 mil. K¢).

Hlavnimi obchodnimi prioritami v roce 2015 bylo pokracovani
rozvoje strategického partnerstvi se zakazniky v segmentu
Zelezni¢ni infrastruktury a dopravy, maximalizace vynosu

z telekomunikacnich sluzeb a rozvoj projektd mimo segment
zelezni¢ni dopravy, zejména v oblasti statni spravy. CD-T
odprodala svou majetkovou Ucast ve spole¢nostech XT-Card a.s.
a Quadruple a.s.

Strategii CD-T do dalsiho obdobi zlistava rozvoj novych
obchodnich pilezitosti ve Skuping Ceské drahy, dal3i posilent
strategického partnerstvi se SZDC v oblasti sluzeb spravy

a servisu drazni telekomunikac¢nf infrastruktury, ale i rdst trzeb
mimo sektor Zelezni¢ni infrastruktury a dopravy. CD-T realizaci
zakazky Upravy technologickych zafizenf Pisareckého tunelu
Brno — obnova Fidiciho systému zadavatele RSD (Reditelstvi silnic
a dalnic Ceské republiky) potvrdila svou schopnost realizovat
telematicka feSeni i v oblasti silnicni dopravy.

CD - Telematika v uplynulém roce pokracovala v poskytovani
sluZzeb provozu a udrzby Zelezni¢niho telekomunikacniho
majetku pro spole¢nost Spréava zelezni¢ni dopravni cesty (SZDC).
Pro tuto spole¢nost také zajistovala vybaveni specidlnich hnacich
vozidel kabinovymi radiostanicemi. Dokoncila také ¢ast projektu
Kontrolné analytického centra fizeni dopravy v Praze. Pro
Skupinu Ceské drahy Usp&sné zakoncila projekt rekonstrukce
vozidlovych a zékladnovych radiostanic v pasmu 150 MHz. Svdj
potencial v realizaci telematickych fesenf uplatnila i v dalSich
projektech.

Nejvétsi zakaznici spolecnosti plsobi v segmentu draznf
infrastruktury a dopravy a jsou obsluhovéni Usekem Servis
infrastruktury (dale jen INFRA), ktery v roce 2015 utrZil vynosy
ve vysi 1 097,5 mil. K¢, coZ je 0 12,9 % vice nez pred rokem.
CD - Telematika zUstavéd vyznamnym poskytovatelem sluzeb
spravy a udrzby Zelezni¢niho telekomunikacniho majetku

a podili se na zabezpeceni provozuschopnosti drahy.

V roce 2015 CD-T pokracovala také v realizaci vyznamnych
projektl v segmentu drazni infrastruktury, ale i v celé radé
mensich infrastrukturnich projektd. Jednalo se o vystavbu
nevefejné mobilni digitalni sité GSM-R na tranzitnich Zelezni¢nich
koridorech, modernizaci a vybaveni Zelezni¢nich méficich vozu
prislusnymi technologiemi apod. Tyto projekty budou probihat

i v nasledujicich letech.

CD-T v uplynulém roce stabilizovala vynosy z prodeje sluzeb
hlasové komunikace, vynosy z mobilnich sluzeb a pronajmu
digitalnich okruht. V prébéhu roku 2015 se obchodnf aktivity
Useku Telekomunikacnich sluzeb CD-T zaméfily na vytizeni nové
otevfeného datového salu v datovém centru (DC) v Praze

a na prodej nadstavbovych sluzeb z oblasti bezpecnosti pro
datové a internetové sluzby.




Report of the Board of Directors

on Business Operations

Brief Assessment of the Past Year

During 2015, CD - Telematika continuously focused on its
two priority fields of interest, ie the provision of servicing and
maintenance services related to railway telecommunication
assets for Sprava Zelezni¢ni dopravni cesty, and the offering of
telecommunication services both to clients of the Ceské drahy
Group and SZDC and privately-owned corporations.

For CD-T, 2015 was another year of operations without debt.
Moreover, the Company continued to increase its cash reserves.
The Company’s strong financial position enables it to invest

in additional development and growth and, as such, creates

a counterbalance to the existing operational risks. In 2015,

the Company made investments in tangible fixed assets

(ie reported additions on the acquisition account) in the amount
of CZK 126.9 million (2014: CZK 155.8 million). In late 2015,
the Company'’s balance of cash was CZK 923.5 million (2014:
CZK 606.3 million).

The Company’s major business priorities in 2015 included

the continuing enhancement of its strategic partnership

with customers in the railway infrastructure and transport
segment. Another priority was to maximise the income from
telecommunication services, and to develop projects outside
the railway transport segment, principally in the field of state
administration. CD-T sold its equity interest in XT-Card a.s. and
Quadruple a.s.

CD-T’s strategy for the upcoming period remains the
development of new business opportunities in the Ceské drahy
Group; further enhancement of the strategic partnership with
SZDC in the area of administration and servicing of the railway
telecommunication infrastructure; but also increase in sales
outside the rail infrastructure and transportation sector. With the
realisation of the contract for the adjustments of technological

devices in the Pisarecky tunnel in Brno — modernisation of the
control system for RSD (Road and Motorway Directory of the
Czech Republic) — the Company confirmed its ability to realise
telematics solutions in the road transport field.

In the past year, CD - Telematika continued to provide

services in the area of operation and maintenance of railway
telecommunication assets for SZDC. The Company also provided
this client with cabin radio stations equipment for special rail
vehicles. In addition, the Company completed part of the
Control-Analytical Traffic Control Centre project in Prague. For
the Ceské dréhy Group, the Company successfully finalised the
project of the renovation of 150 MHz vehicle and base radio
stations. Its potential in the realisation of telematics solutions
was put to use also in other projects.

The Company’s biggest clients are active in the segment

of railway infrastructure and transport and are serviced by

the Infrastructure Services section (hereinafter “INFRA"),

the revenues of which amounted to CZK 1,097.5 million in
2015, which represents a year-on-year increase of 12.9%.

CD - Telematika remains an important provider of services
related to railway telecommunication asset administration and
maintenance and participates in sustaining railway serviceability.

In 2015, CD - Telematika also continued to implement
significant projects both in the railway infrastructure segment
and in a number of smaller infrastructure projects. Specifically,
this included the construction of a non-public GSM-R mobile
digital network in transit railway corridors, and rail track
recording cars modernisation and equipment with the relevant
technologies, as well as other projects. These projects are
expected to continue in the following years.

Last year, CD-T stabilised income from the sale of voice
communication services, income from providing mobile services
and the lease of digital circuits. During 2015, the business
activities of the Telecommunication Services section focused on
the full utilisation of the newly opened data room in the Prague
Data Centre and the sale of superstructural services in the area
of data and Internet services security.




Podarilo se rozsifit a upevnit poskytovani mobilnich sluzeb
benefitniho programu VPN Family pro zaméstnance Skupiny
Ceské drahy a SZDC, ktery CD - Telematika poskytuje ve
spolupréci se dvéma mobilnimi operatory — Vodafone Czech
Republic a.s. a 02 Czech Republic a.s.

Teéchto Uspéchd se CD-T daif dosahnout trvalym rozsifovanim
a zkvalithovanim vlastni optické sité, kde se pfi jeji vystavbe
prosazuje i u daldich zakaznik(. CD-T se tak v této oblasti stava
vyznamnym a respektovanym partnerem nejen Ceskych, ale

i nadndrodnich spolec¢nosti.

CD - Telematika celkové dodilila trzeb ve vy3i 1 608,3 mil. K¢,

z toho trzeb z prodeje zboZi ve vysi 73 mil. K&. Trzby ve srovnani
s rokem 2014 vzrostly 0 12,1 %. NarUst trzeb byl zejména

v oblasti externich projektd Useku Servis infrastruktury.

Pfidana hodnota vytvorend v roce 2015 ve srovnani s rokem
2014 vzrostla 0 13,9 mil. K¢, tj. 0 2,4 %. Vynosy na
zaméstnance dosahly hodnoty 3,0 mil. K¢, tedy o 10,3 % vice
v meziro¢nim srovnani.

Useky / trzby (mil. K¢) 2012 2013 2014 2015
Servis infrastruktury 944,0 632,7 971,7 1097,5
Telekomunikacni sluzby 561,5 551,4 463,5 510,8

Provozni vysledek hospodafeni CD-T dosahl 95,8 mil. K¢.

EBT (HV pred zdanénim) doséahl 105,2 mil. K¢ a prekrocil plan
0 24,8 %. Ukazatel EBITDA dosahl za rok 2015 hodnoty
230,3 mil. K¢ a prekonal plan o 15,8 %.

V roce 2015 pokracovala tvorba dohadné polozky pasivni,
ktera souvisi s konzervativnéjsi klasifikaci provoznich rizik
vyplyvajicich z rozdilnych stanovisek smluvnich partnerd CD-T,
spolec¢nosti Ceské dréhy a Spravy Zelezni¢ni dopravni cesty,
tykajicich se vySe Uhrady za pozemky a zafizeni v uzivani
CD-T. V kumulativnim vyjadreni od roku 2011 ¢ini vyse této
dohadné polozky pasivni 166 mil. K¢.

Hospodareni tseku

Usek Servis infrastruktury

Usek Servis infrastruktury v roce 2015 doséhl trzeb ve vysi
1097,5 mil. K¢ oproti 971,7 mil. K¢ dosazenym v roce 2014,
coz v procentudlnim vyjadreni znamenalo nardst o 12,9 %.
Spole¢nost uzavrela celou fadu smluv a pokracovala

v dodavkach a realizaci obchodnich pfipadd z pfedchazejiciho
roku.

Zprava predstavenstva o podnikatelské ¢innosti

Usek Telekomunikaéni sluzby

V roce 2015 dosahl usek Telekomunikacni sluzby (TS) trzeb ve
vysi 510,8 mil. K¢ oproti 463,5 mil. K& dosazenym v roce 2014,
coz v procentudlnim vyjadfeni znamenalo nartst o 10,2 %.
Nardst trzeb byl zejména v oblasti externich projektd.

Zaméreni na bezpecnostni sluzby v oblasti datovych prenost
vedlo k rozsiteni portfolia sluzeb o unikatni produkt
CDT-ANTIDDOS, ktery je schopen automaticky neutralizovat
kybernetické Utoky na infrastrukturu zékaznika CD-T.

Tim CD-T potvrdila jasné zacileni svych budoucich aktivit

na bezpecnost a kybernetickou obranu v moderni digitalnf
ekonomice a podpofila jiz existujici fadu bezpecnostnich sluzeb
(CDT-Monitor, ¢lenstvi v FENIX — bezpe¢ny internet v CR).

V roce 2015 se v Useku Telekomunikacnich sluzeb CD-T
investovalo do obnovy a rozsiteni optické sité. Sit byla
rozsifena o nové oblasti a vyznamné uzly, jako napf. Telehouse
TTC Praha. Dale se investovalo do obnovy a zkapacitnénf
prenosovych technologii DWDM a IP, a to dle rostoucich
pozadavku a rostoucich kapacit zakaznikd.

Vyzkum a vyvoj v roce 2015
Spole¢nost CD - Telematika v oblasti vyzkumu a vyvoje v roce
2015 nerealizovala zadné projekty.

Stav majetku spolecnosti

PrirGstky v oblasti nehmotného majetku byly v roce 2015
tvoreny nakupem softwarového néstroje PO7 — interni
reporting v celkové hodnoté 617 tis. K& V rdmci vybudovanf
nového systému CRM byly nakoupeny softwarové licence
Dynamics, Windows Server a SQL Server spole¢nosti Microsoft
v souhrnné hodnoté 859 tis. K¢, dale byl nakoupen software
ke spravé firemniho virtudiniho prostredi VMware vSphere

v celkové hodnoté 537 tis. K& Pro monitoring a bezpecnost
pocitacovych siti byly pofizeny licence produktt AuditPro

v hodnoté 456 tis. K¢ a licence Flowmon v hodnoté 250 tis. K¢.

V rdmci nehmotného majetku byly vyfazeny produkty
Radiolab verze 2.8 v plvodni pofizovaci hodnoté 310 tis. K¢
a jiz nepodporované licence MS Office verze 95 v pavodnf
pofizovaci hodnoté 653 tis. K¢. Tyto licence byly pIné odepsany
jiz pfed svym vyrazenim. Celkova zUstatkova hodnota
dlouhodobého nehmotného majetku ke konci roku 2015
¢inila 155,8 mil. K¢.



The Company succeeded in extending and enhancing the
provision of the benefit programme in the form of mobile
services entitled “VPN Family” to the employees of the

Ceské drahy Group and SZDC. This programme is provided
by CD - Telematika in cooperation with two mobile operators,
Vodafone Czech Republic a.s. and 02 Czech Republic a.s.

CD-T achieves these successes through a permanent extension
and improvement of its own optic fibre network, by the
construction of which the Company proves itself successful with
other clients as well. Thus, CD-T is becoming an important and
respected partner to Czech as well as international companies
in this area.

CD - Telematika achieved sales of CZK 1,608.3 million, of
which CZK 73 million represents sales of goods. In comparison
with 2014, the sales increased by 12.1%. The increase in sales
was achieved primarily in the area of external projects of the
Infrastructure Servicing section.

In comparison to 2014, the generated added value grew by
CZK 13.9 million in 2015, ie 2.4%. Revenues per employee
amounted to CZK 3.0 million, ie a 10.3% year-on-year increase.

Sections / sales 2012 2013 2014 2015
(CZK million)

Infrastructure Services 944.0 632.7 971.7 1,097.5
Telecommunication Services 561.5 551.4 463.5 510.8

CD-T’s operating profit amounted to CZK 95.8 million. EBT
(ie profit before tax) amounted to CZK 105.2 million, which
exceeded the budget by 24.8%. Thus, the EBITDA indicator
amounted to CZK 230.3 million in 2015, which exceeded the
original plan by 15.8%.

In 2015, the Company continued reporting an estimated
payable related to a more conservative classification

of operational risks arising from the different approaches

of the Company’s contractual partners, Ceské drahy and
Sprava zelezni¢ni dopravni cesty, to the amounts paid for land
and facilities used by CD-T. In cumulative terms since 2011,
estimated payables amount to CZK 166 million.

Financial Performance by Section

Infrastructure Services Section

In 2015, the Infrastructure Services section generated sales of
CZK 1,097.5 million, as compared to CZK 971.7 million in 2014,
which represented a growth of 12.9%. The Company concluded
several contracts and continued delivering and implementing
transactions from the previous year.

Telecommunication Services Section

In 2015, the Telecommunication Services section (TS) generated
sales of CZK 510.8 million as compared to CZK 463.5 million in
2014, which represented a growth of 10.2%. The increase in
sales was mainly in the area of external projects.

The focus on security services in the area of data transmissions
led to the extension of the portfolio of services by the unique
CDT-ANTIDDOS product that can automatically neutralise
cyber-attacks on the infrastructure of CD-T's customers. With
this product, CD-T confirmed that its future activities are clearly
aimed at security and cyber-defence in the modern digital
economy, enhancing the existing series of security services
(CDT-Monitor, membership in FENIX — safe Internet in the Czech
Republic).

In 2015, in the Telecommunication Services section, CD-T made
investments to the modernisation and enlargement of the optic
fibre network. The network was extended by new areas and
significant junctions such as Telehouse TTC Praha. In addition,
the Company made investments in modernising and enhancing
the capacity of DWDM transmission technologies and IP
according to the clients’ growing requests and capacities.

Research and Development in 2015
CD - Telematika did not implement any projects in the area of
research and development in 2015.

Balance of Company Assets

Additions to intangible assets in 2015 primarily included the
purchase of the PO7 — Internal Reporting software instrument

in the aggregate amount of CZK 617 thousand. Under the
implementation of the new CRM system, the Dynamics,
Windows Server and SQL Server by Microsoft in the aggregate
amount of CZK 859 thousand were purchased. Other purchases
included software to administrate the Company’s virtual VMware
vSphere environment of CZK 537 thousand. For the purpose of
the monitoring and security of computer networks, AuditPro and
Flowmon licences were purchased in the amount of CZK 456
thousand and CZK 250 thousand, respectively.

Disposals of intangible assets included the Radiolab 2.8 product
at the original acquisition cost of CZK 310 thousand and
already unsupported MS Office 95 licences at the original
acquisition cost of CZK 653 thousand. Prior to the disposal,
these licences had been fully amortised. The total net book
value of intangible fixed assets as of 31 December 2015
amounted to CZK 155.8 million.
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V oblasti hmotného majetku doslo v roce 2015 k vyznamnym
prirdstkdm v kategorii stavby. Jednalo se pfedevsim o investice
do novych optickych propojeni v Prerové, Ostrave, Kadani,
Karlovych Varech, Pardubicich, Ceskych Budé&jovicich, Praze

a v Kralupech nad Vltavou v souhrnné vysi 20,9 mil. K¢.

V rdmci investic do budov doslo v Praze k vybudovani novych
technologickych prostor souvisegjicich s vystavbou nového
datového centra v hodnoté 11 mil. K& Ve stejné lokalité
doslo téz k rekonstrukci jiz nevyhovuijicich zpevnénych ploch
v hodnoté 5,3 mil. K¢ a k vystavbé retencni nadrze v hodnoté
518 tis. K¢. V pribéhu roku 2015 byla v Olomouci provedena
kompletni rekonstrukce skladovaci haly v hodnoté 1,4 mil. K¢
a stavebni Upravy administrativni budovy v hodnoté

350 tis. K¢, které zahrnovaly také rekonstrukci socidlniho
zafizeni. V prabéhu roku 2015 bylo z tridy staveb prodano

36 vlaken optické trasy v Useku Plzen — Ceské Budgjovice.
Zlstatkova cena tohoto majetku pfi vyrazeni Cinila 28,7 mil. K¢.

Prirstky v kategorii samostatné véci movité a soubory
movitych véci tvofily predevsim nakupy klimatizaci, dieselovych
motorgeneratord, elektrorozvadeécd, zabezpecovaciho zafizeni
a zaloznich baterii v ramci vybudovani nového datového centra
v administrativni budové v Praze v celkové hodnoté 49,3 mil. K¢.
V roce 2015 byly také investovany prostfedky do posilent
technologii DWDM na trasach Praha — Ostrava — Brno — Praha

a Plzers — Ceské Budsjovice — Havlicktv Brod — Brno — Pardubice,
Plzeri — Usti nad Labem, Praha — Nymburk v souhrnné hodnoté
5,8 mil. K¢, do nakupu hardwaru pro nasviceni optickych vldken
v hodnoté 3,7 mil. K¢, do zafizeni pro ochranu server( proti
sitovym Utokdm v hodnoté 2,1 mil. K&, do novych router(

a switchU pro zabezpeceni pfenosu dat v celkové hodnoté

5,8 mil. K¢&. Dale byly pofizeny specialni méfici pfistroje

a specialni ru¢ni naradi v hodnoté 8,1 mil. K&. Dalsi pfirdstky
byly tvofeny nakupem notebookl, desktopl a monitor(
pofizovanych v ramci programu obnovy vypocetni techniky

v celkové hodnoté 1,9 mil. K¢ a nakupem vybavenf
technologickych mistnosti, tzv. POPU, v ramci celé CR stozary,
klimatizacemi, zaloZnimi bateriemi a zdroji v celkové hodnoté
1,8 mil. K¢ a také nédkupem automobild po ukonceném leasingu
v souhrnné hodnoté 7,8 mil. K¢.

V pribéhu roku 2015 byl v kategorii samostatné véci movité

a soubory movitych véci vyfazen a zlikvidovan zastaraly

a neprodejny majetek. Jednalo se predevsim o méfici pristroje
v plvodni pofizovaci hodnoté 3,5 mil. K¢, o vypocetni techniku
v souhrnné hodnoté 1,2 mil. K¢, servery a diskové pole

v souhrnné hodnoté 940 tis. K¢ Vyse uvedeny majetek byl zcela
odepsany jesté pred svym vyrazenim. Ostatni Ubytky majetku
byly zpUsobeny predevsim odprodejem plné odepsanych
osobnich automobild zaméstnancdm CD-T, resp. ostatnim
zakaznikdm prostrednictvim firemniho autobazaru v celkové
vysi priblizné 14,4 mil. K¢ a odprodejem vypocetni techniky
zameéstnanclm v souhrnné hodnoté 567 tis. K¢.

@ Zprava predstavenstva o podnikatelské ¢innosti

Celkovy zUstatek nedokoncenych investic v oblasti hmotného
majetku ¢inil 91,2 mil. K¢ a byl tvofen zejména nedokoncenymi
projekty vystavby optickych tras, zafizenim technologie DWDM
a investicemi do novych méficich pfistrojd.

Celkova zUstatkova hodnota dlouhodobého hmotného majetku
ke konci roku 2015 ¢inila 1,526 mld. K¢&. Investice v oblasti
dlouhodobého hmotného majetku (tj. pfirGstky na uctu porizeni)
dosahly v roce 2015 hodnoty 126,9 mil. K¢.

Systém fFizeni rizik
V CD-T je zaveden integrovany systém fizeni rizik s cilem omezit
vliv rizik na hospodareni spole¢nosti.

Systém fizeni rizik CD-T je navézan na systém fizeni rizik Skupiny
Ceské drahy. Rizika jsou v hlavnich kategoriich ¢lenéna na
strategicka, provozni (tj. technologickd, informacni, majetkova,
environmentalni, personalni aj.), finan¢nf (j. likviditni, ménova,
trzni aj.) a compliance. V internich predpisech jsou stanoveny
role vlastnik( a analytikd, jejichz nositelé pod kontrolou
manazera rizik v definovaném sledu ¢innosti (identifikace,
analyza, hodnoceni, zvladdani, monitorovani a komunikace
rizika) procesy rizik kontroluji. Metoda zvladani rizik zahrnuje
predevsim eliminaci, redukci nebo transfer.

Systém fizeni rizik zastfeSuje Usek Financni, spolupracuje pfi
tom s odborem Bezpecnost, ktery pro zabezpeceni popsaného
systému fizenf rizik spolec¢nosti provadi:

o zajistovani prlbéznych internich audit,

e zpracovani analyzy vysledkd auditl a predlozZeni navrhi
predsedovi predstavenstva na Ucinna opatfeni k odstranénf
nedostatky v fidici praxi,

e identifikace rizik,

e posouzeni pfiméfenosti a Ucinnosti strategie a struktury
vnitfniho fidiciho a kontrolniho systému,

e zajisténi standardnich kontrolnich ¢innosti podle pokyn(
predsedy predstavenstva nebo predstavenstva a na vyzadani
dozor¢i rady,

e pribéznou analyzu nedostatkd v hospodarské praxi,
monitoring Ucinnosti internich opatfeni v soucinnosti
s ostatnimi Utvary,

¢ podili se na zkvalithovani metodickych pokynd.

Z analyz nedostatkU zjisténych pfi kontrolach a auditech vznikaji
navrhy preventivnich opatfeni k omezeni hrozeb nebo slabin
a navrhy naslednych opatfeni k minimalizaci dopadd.



Additions to tangible assets in 2015 primarily included
structures. Principally, this included investments in new

optical fibre connections of CZK 20.9 million in the following
cities: Prerov, Ostrava, Kadan, Karlovy Vary, Pardubice, Ceské
Budéjovice, Prague and Kralupy nad VlItavou. The investments
made in buildings included the construction of new technology
premises related to the construction of a new data centre

of CZK 11 million. At the same locality, already non-suitable
hard surfaces were renovated at the cost of CZK 5.3 million
and a retention basin of CZK 518 thousand was built as

well. During 2015, a complete renovation of a storage hall in
Olomouc of CZK 1.4 million and construction modifications of
an administrative building including the renovation of sanitary
facilities of CZK 350 thousand were performed. In 2015,

36 fibers of the optical fibre route Plzeri — Ceské Budgjovice from
the category of buildings were sold. The carrying value of these
assets at disposal was CZK 28.7 million.

Additions to individual movable assets and sets of movable
assets primarily included purchases of air conditioning, diesel
engine generators, electricity distributors, security devices and
stand-by batteries under the construction of a new data centre
in the administrative building in Prague in the aggregate amount
of CZK 49.3 million. In 2015, investment was also made in the
enhancing of the DWDM technology on the following routes:
Prague — Ostrava — Brno — Prague, Pilsen — Ceské Budgjovice —
Havlick@v Brod — Brno — Pardubice, Pilsen — Usti nad Labem, and
Prague — Nymburk in the amount of CZK 5.8 million. Moreover,
these additions included the purchase of hardware to illuminate
optic fibres of CZK 3.7 million, devices to secure servers from
network attacks of CZK 2.1 million, the purchase of new routers
and switchers for securing the data transfers in the aggregate
amount of CZK 5.8 million and the acquisition of special
measurement equipment and manual tools of CZK 8.1 million.
Further additions included the purchase of laptops, desktops
and monitors acquired as part of the renovation of information
technology of CZK 1.9 million, the purchase of the equipment
for technology rooms — POPs, pylons across the Czech Republic,
air-conditioning, stand-by batteries and power supplies of
CZK 1.8 million, and purchase of cars after completed leases
of CZK 7.8 million.

Disposals of individual movable assets and sets of movable
assets during 2015 included the disposal and liquidation

of obsolete and unsaleable assets. This principally included
measuring devices at the original acquisition cost of

CZK 3.5 million, information technology in the amount

of CZK 1.2 million, servers and disk arrays of CZK 940 thousand.
The assets outlined above were fully depreciated prior to their
disposal. Other asset disposals were principally attributable to
the sale of fully written-off cars to CD-T's employees or other
clients through the Company’s car mart at the approximate
amount of CZK 14.4 million and the sale of information
technology to the Company’s employees in the total amount
of CZK 567 thousand.

The aggregate balance of tangible fixed assets under
construction was CZK 91.2 million. The balance largely included
projects of optical fibre routes construction in progress,

the DWDM technology purchases and investments to new
measurement devices.

The aggregate net book value of tangible fixed assets as of

31 December 2015 amounted to CZK 1.526 billion. Investments
made in tangible fixed assets (ie additions on the acquisition
account) amounted to CZK 126.9 million in 2015.

Risk Management System

CD-T has implemented integrated risk management system with
objective of limiting the impact of risks on the performance of
the Company.

The CD-T risk management system is linked to the risk
management system of the Ceské drahy Group. The principal
risk categories are: strategic, operational (ie technological,
information, asset, environmental, personnel, etc), financial

(ie liquidity, foreign currency, market, etc), and compliance.
Internal directives stipulate the roles of the owners and analysts
who control the risk processes, under the supervision of the risk
manager, in defined series of steps (risk identification, analysis,
assessment, addressing, monitoring, and communication). Risk
addressing includes taking measures to eliminate, mitigate, or
transfer a risk.

The risk management system lies in the responsibility of the
Finance section. In this respect, the Finance section cooperates
with the Security department. To ensure the security of the
Company’s risk management system as outlined above, the
following activities are performed:

e Ensuring internal audits on an ongoing basis;

e Drafting analyses of audit results and submitting proposals to
the Chairman of the Board of Directors for effective measures
to rectify shortcomings in management practice;

o |dentifying risks;

¢ Judging usefulness and effectiveness of the strategy and
structure of the internal management and control system;

e Providing for standard vetting activities as instructed by
the Chairman of the Board of Directors or by the Board of
Directors and at the request of the Supervisory Board;

e Analysing on an ongoing basis any shortcomings in financial
practice, monitoring the effectiveness of internal measures in
cooperation with other units;

e Playing a role in the improvement of the company’s internal
guidelines.

When inspections and audits uncover shortcomings, they are
analysed and the results of the analyses are used to propose
preventive measures to address dangers or weak areas in
question and subsequent measures to minimise impacts.
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Zaméstnanecka politika a socialni program

CD - Telematika si je védoma toho, Zze zaméstnanci jsou
nejvétsim aktivem kazdé spolecnosti. Proto vénuje velkou
pozornost jejich vybéru, motivaci, dalsSimu profesnimu rozvoji
a vytvareni pfiznivého pracovniho prostredi.

Zaméstnanci v Cislech v roce 2015

Pocet zaméstnanct k 1. lednu 532
Pocet zameéstnancl k 31. prosinci 551
Primérny pocet zaméstnancl 542
Pocet novych zaméstnancl 52
Pocet ukoncenych pracovnich pomért 33

Vékova struktura zaméstnanct k 31. prosinci 2015

Vek Pocet
19-20 3
21-30 35
31-40 139
41-50 167
51-60 162
60+ 45

Vzdélavani a rozvoj zaméstnancti

Podminkou pInénf strategickych cild €D - Telematiky je spravné
rozlozZenf lidskych zdrojd a efektivni vyuziti jejich potencidlu.
Vzdélavani a rozvoj cili na zaméstnance s perspektivou jejich
profesniho a osobniho rdstu.

Vzdélavani a rozvoj zameéstnanct byly v roce 2015 zaméreny
na odborna skoleni a kurzy (tzv. hard skills), které podporuji
a udrzujf kvalifika¢ni potencidl zaméstnanct, na skolenf
podminénad legislativnimi pozadavky (zékonna periodicka
skoleni), na rozvoj jazykovych dovednosti jednotlivych
zaméstnancl (prevazné anglického jazyka) a také na rozvoj
soft skills. V. CD-T byla zavedena Letni akademie, o kterou
zaméstnanci projevili velky zajem.

Vyuzivani e-learningu jako moderni metody vzdélavani se stalo
neoddélitelnou soucasti procesu vzdélavani a rozvoje lidskych
zdrojd i v CD - Telematice.

Byl zaveden program Talent Managementu, ve kterém byla

na zakladé nominaci z hodnoceni zaméstnancl v roce 2014
vybrana skupina zaméstnanct (Talentt) s vyraznym potencidlem
pro dalsi odborny a profesni rdst. Rozvoj Talentd probihd na
zakladé individualnich pland rozvoje pfipravenych ve spolupraci
s jejich nadrizenymi.

Socialni politika

Podnikova kolektivni smlouva spole¢nosti CD - Telematika platné
od 1. ledna 2013 az do 31. prosince 2015 sjednala nardst
zakladni mési¢ni mzdy v roce 2015 0 2 %. Tento narlst byl
splnén.

Zprava predstavenstva o podnikatelské ¢innosti

Nad ramec zakoniku prace jsou upraveny nékteré dalsi naroky

zaméstnancu:

e zvysené odstupné nad ramec zakonného odstupného pfi
ukonceni pracovniho poméru zaméstnance z organizacnich
ddvodu,

e zkraceni pracovni doby na 37,5 hodiny tydné bez snizenf
mzdy,

e dovolend v délce péti tydnd.

Kolektivni smlouva a benefitni program CD-T zarucuji
zameéstnanclm balicky nejriznéjsich pracovnépravnich,
mzdovych a socidlnich vyhod, které posiluji motivaci a zarover
zvysuji uspokojeni individudlnich potreb.

V rdmci benefitniho a stabiliza¢niho programu byla v roce

2015 zavedena Benefitni cafeterie, v niz si mohou zaméstnanci
vybirat ze Siroké nabidky benefitt formou on-line nakupd.
Zaméstnanctm byly poskytovany vyhody jako pfispévek na
penzijni pfipojisténi a Zivotni pojisténi v celkové vysi 8 594 tis. K¢,
Flexi Passy za 1 809 tis. K¢, prispévky v kategorii Zdravi — 309 tis. K¢
nebo Kultura a rekreace — 156 tis. K¢ a dalsi.

Mimo tyto benefity byly zaméstnancim vyplaceny zvlastni
odmeény pfi Zivotnich a pracovnich vyrocich v hodnoté 268 tis. K¢

a prispévky na stravovani v celkové vysi 5 275 tis. K¢.

Ze sociadlniho fondu byly zaméstnanctim poskytovany dalsi
benefity, k nimz nalezeji pfispévky na détské tdbory, rekreaci apod.

Cerpani socialniho fondu v roce 2015

Polozka (udaje v tis. K¢)
Prispévek na spolecné akce zaméstnavatele 813
a odbort
v tom: na opravu a udrzbu rekreacnich zafizeni 110
na sportovni den zaméstnanct 600
Prispévek na zdravotni péci o zaméstnance 1
Prispévek na cisténi a prani pracovnich odévd 216
Prispévek na tabory a pobytové rekreace déti 101

a mladeze, na lécebné a ozdravné pobyty
déti a mladeze

Prispévek na individudlni rekreace, zjezdy, lécebné 45
a ozdravné pobyty zaméstnancl

Prispévek na stravovani zaméstnanct 763
Socialni vypomoci 109
Prispévek na Uhradu nakladd odborové organizace 0
Celkem 2048

Spolecenska odpovédnost

V roce 2015 CD - Telematika a.s. ve shodé s politikou IMS

a s hlavnim cilem udrzovat a rozvijet ekonomicky zdravé
podnikani pokracovala v dodrzovani a rozvijeni principl
vychazejicich z etického kodexu spole¢nosti. CD - Telematika si
je védoma odpoveédnosti vici svym zaméstnanciim, zakaznikdim,
dodavateltim, obchodnim partnerdim, organm statni spravy

i Siroké verejnosti.



Human Resources Policy and Social Programme

CD - Telematika is aware that the most important asset of each
and every company is its employees. Therefore, we pay close
attention to recruiting and motivating employees, encouraging
their continuous professional growth and development, and
nurturing a positive work environment.

Work force figures in 2015

Number of employees at 1 January 532
Number of employees at 31 December 551
Average number of employees 542
Number of new employees 52
Number of terminations 33

Workforce age structure as of 31 December 2015

Age Number
19-20 3
21-30 35
31-40 139
41-50 167
51-60 162
60+ 45

Employee Training and Development

One of the conditions for the fulfilment of CD - Telematika’s
strategic objectives is the correct distribution of human
resources and effective utilisation of their potential. Training
and development initiatives aim to contribute to employees’
professional and personal growth.

In 2015, employee training and development focused on
professional “hard skills” training and courses that support
and maintain employees’ qualification potential, training
necessary to meet legislative requirements (mandatory periodic
training), development of language skills (mostly the English
language) of individual employees as well as development

of soft skills. In CD-T, a Summer Academy was introduced and
was welcomed by the employees.

The use of e-learning as a modern educational tool is gradually
becoming an integral part of the human resources training and
development process everywhere, and CD - Telematika is no
exception.

The Talent Management programme was introduced. Under
this programme, based on the nominations resulting from the
2014 employees’ evaluation, a group of employees (Talents)
with a significant potential for further professional growth was
selected. The development of these employees is performed
on the basis of individual development plans prepared in
cooperation with the subordinates of these employees.

Social Policy

The CD - Telematika collective agreement, valid from 1 January
2013 to 31 December 2015, negotiated a 2% increase in basic
monthly salary in 2015. This increase was implemented.

Beyond the statutory requirements set forth in the Labour
Code, the Company’s employees are entitled to the following
additional benefits:

e Increased severance payments beyond the legal requirement
when an employee’s employment is terminated for
organisational reasons;

e Reduced 37.5-hour work week with no reduction in wages;

* Five weeks of paid vacation per year.

The collective agreement and the CD-T's benefits programme
guarantee various packages of legal entitlements, wage,

and social benefits for employees. These enhance employee
motivation while bringing increased fulfilment of individual
needs.

As part of the benefit and stabilisation programme, the Cafeteria
benefit system was introduced in 2015, under which employees
may select from a wide range of benefits by means of online
purchases. Employees received benefits such as additional
pension insurance and life insurance contributions totalling
CZK 8,594 thousand, Flexi Passes of CZK 1,809 thousand,
bonuses in the categories Health (of CZK 309 thousand) or
Culture and Holidays (of CZK 156 thousand) and others.

Apart from these benefits, special bonuses for life or career
anniversaries of CZK 268 thousand and meal contributions
totalling CZK 5,275 thousand were paid to employees.

From the social fund, employees received additional benefits
including contributions for summer camps for children,

holidays, etc.

Use of the Social Fund in 2015

Item (CZK thousand)
Contribution for common joint events of the 813
employer and trade unions
Of which: for repairs and maintenance of holiday facilities 110
for employee sports day 600
Contribution for employee healthcare 1
Contributions for cleaning and washing 216

work clothes

Contributions for camps and holiday stays of children 101
and young people, treatment and wellness stays
of children and young people

Contribution for individual holidays, tours and treatment 45
and wellness stays of employees

Employee meal contribution 763
Social aid 109
Contribution for the settlement of expenses related to the 0
trade union

Total 2,048
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Dobrocinné aktivity a sponzoring

CD - Telematika jakoZto vyznamny poskytovatel komplexnich
sluzeb v oblasti telekomunikaci pfijima spolecenskou
odpovédnost a podili se rovnéz na rozvoji vefejného Zivota.

V roce 2015 CD-T pokracovala ve spolupraci s Détskym centrem
Strancice, které podpofila sponzorskym finan¢nim darem za
Ucelem tvorby projektové dokumentace détského hristé v nove
planovaném aredlu centra v Choceradech.

Dale byla partnerem projektdim inspirujicim mladistvé ke studiu
veédecko-technickych obor(, jako je V&decky jarmark 2015
nebo Den Zeleznice 2015. Mezi akce v oblasti kultury patfi
XVI. ro¢nik mezindrodniho festivalu ¢esko-némecko-zidovské
kultury , Devét Bran — Vlak Lustig — Vlak svobody 2015". Stejné
tak navézala spolupraci s NADACI OKRIDLENE KOLO, vénujici
se opravam a udrzbé historickych Zelezni¢nich kolejovych
vozidel. CD - Telematika se stala partnerem fady odbornych
konferenci, mezi kterymi byla oborové vyznamna konference
Zabezpecovaci a telekomunikacni systémy na Zeleznici

v Ceskych Budé&jovicich, a déle pokracovala v partnerstvi

s fotbalovym klubem SK Slavia Praha.

Rizeni kvality, bezpeénosti a ochrany zdravi pfi praci,
pozarni ochrany a ochrany zivotniho prostredi

Systém fizeni kvality, bezpec¢nosti a ochrany zdravi pfi praci
(BOZP), pozarni ochrany (PO) a ochrany Zivotniho prostredi
(ZP) povazuje CD - Telematika za ddleZitou soucast Fizeni
celé spole¢nosti. VEnuje proto velkou pozornost dodrzovani
a napliiovéani vdech pozadavk( legislativy CR.

Zivotni prostredi

Pracovni procesy v CD-T jsou nastaveny tak, aby nepfiznivé
vlivy na Zivotni prostfedi byly co nejmensi. K zajisténi ochrany
zivotniho prostredi je zaveden systém EMS (Environmental
Management System) v souladu s CSN EN ISO 14001, zaloZeny
na principu prevence a trvalého zlepSovani ochrany Zivotniho
prostredi.

Ochrana ovzdusi

CD - Telematika k 31. 12. 2015 provozovala sedm zdroj
znecisténi ovzdusf do vykonu 300 kW, neuvedenych v pfiloze
¢. 2 zakona ¢. 201/2012 Sb., o ochrané ovzdusi, a jeden
vyjmenovany zdroj znecisténi ovzdusi s tepelnym pfikonem nad
5 MW dle pfilohy ¢. 2 zakona ¢. 201/2012 Sb., o ochrané
ovzdusi. V pfipadé nevyjmenovanych zdroju se jedna o pét
plynovych kotll uUstfedniho vytapéni a dva diesel generatory
- néhradni zdroje elektrické energie pro provozovnu CD-T

v Pardubicich. Vyjmenovany zdroj znecisténi ovzdusi tvori tfi
diesel generatory — nahradni zdroje elektrické energie pro
datova centra v Praze 9, Pod Taborem 369/8a, s tepelnym
pfikonem 8,279 MW.

Zprava predstavenstva o podnikatelské ¢innosti

Odpadové hospodarstvi

CD - Telematika naklada s produkovanymi odpady v souladu

s platnou legislativou, produkované odpady eviduje a jejich
likvidaci zajiStuje pouze u spolecnosti, které maji souhlas
vécné a mistné pfislusnych organd statni spravy k provozovani
zafizeni ke sbéru, vykupu a vyuzivani téchto odpadl a s jejich
provoznim fadem. CD - Telematika v roce 2015 nakladala

s 7,470 t nebezpecnych odpadl a 87,827 t ostatniho odpadu.

Ochrana vod a nakladani s vodami

Vodu spole¢nost odebird z verejné vodovodni sité, splaskovou

a destovou vodu vypousti do vefejné kanalizace dle smlouvy
uzavrené s prislusnym provozovatelem. Pro pfipady, kdy
vznika riziko znecisténi povrchovych a podzemnich vod, jsou
vypracovany interni postupy a opatfeni, jeZ zajistuji minimalizaci
pfipadného znecisténi.

Pozarni ochrana

Duslednym pInénim Ukoll a opatreni v oblasti prevence PO
na vsech stupnich fizeni bylo zajisténo, Ze nedoslo k Zadné
mimoradné udalosti, a nevznikly tak zaddné skody na majetku,
ktery vlastni nebo mé ve spravé CD - Telematika.

Interni dokumentace z oblasti ZP, PO a BOZP

Interni dokumentace z oblasti ZP, PO a BOZP byla zpracovéna
pro podminky CD-T, je soucasti fizené dokumentace
spolec¢nosti a vychazi z platné legislativy vydané na useku ZP,
PO a BOZP. Zmény v platné legislativé jsou pribézné sledovany,
dokumentovany v registru pravnich pozadavkd a na zakladé
jejich vyhodnoceni stanovi gestor dokumentt potfebu a rozsah
aktualizace fidicich dokumentu z pfislusné oblasti.

Bezpecnost a ochrana zdravi pfi praci

K zajisténi BOZP byl zaveden systém OHSAS dle pozadavk
CSN OHSAS 18001. V réamci zhodnoceni fyzického stavu

BOZP na pracovistich a u technickych zatizeni byly provedeny
provérky BOZP, které probéhly v prvnim pololeti roku 2015.

V pribéhu provérek nebyly zjistény zasadni neshody, které

by ohrozovaly zivot a zdravi zaméstnancU. Pro prevenci

a minimalizaci rizik BOZP jsou provadéna pravidelna skolenf
zaméstnancU v oblasti BOZP a rizik vyplyvajicich ze specifickych
podminek pfislusného pracovisté. Je kladen ddraz na pouzivani
osobnich ochrannych pracovnich prostfedk (OOPP) a ze strany
vedoucich zaméstnancu je zajisténa dislednd pravidelna
kontrola dodrzovani BOZP dle platné legislativy. V roce 2015
byla registrovéna Ctyfi drobna poranéni, kterd si nevyzadala
pracovni neschopnost, a pét pracovnich Urazd, pfi kterych byla
celkova pracovni neschopnost postizenych zaméstnanct

108 pracovnich dnd.



Corporate Social Responsibility

In 2015, CD - Telematika continuously complied with its adopted
Code of Ethics in line with the IMS policy with the principal
objective of maintaining and developing healthy business.

CD - Telematika is aware of its responsibility to its employees,
customers, suppliers, business partners, state administrative
bodies and the general public.

Charitable Activities and Sponsoring

CD - Telematika, as a significant provider of comprehensive
services in telecommunications, assumes its social responsibility
and participates in the development of public life.

In 2015, the Company continued its cooperation with the
Children’s Centre in Strancice. The Company provided support to
the centre in the form of a sponsoring financial donation for the
purpose of preparing children’s playground project documentation
on the premises of the newly planned centre in Chocerady.

In addition, the Company was a partner to projects aimed at
inspiring adolescents to study science and technology subjects
such as the Science Market and the 2015 Train Day. Other
projects in the area of culture included the 16th year of the
international festival of Czech, German and Jewish culture
entitled “Devét Bran — Vlak Lustig — Vlak svobody 2015" (Nine
Gates — Lustig Train — Freedom Train 2015). Also, the Company
started to cooperate with the NADACE OKRIDLENE KOLO
(WINGED WHEEL FOUNDATION) that focuses on repairs and
maintenance of historical rail vehicles. CD - Telematika was

a partner to a number of professional conferences; professionally
significant was conference Safety and Telecommunication
Railway Systems (Zabezpecovaci a telekomunikacni systémy na
Zeleznici) in Ceské Budgjovice, and continued its partnership
with the SK Slavia Praha football club.

Management of Quality, Occupational Health & Safety,
Fire Safety, and Environmental Protection

CD - Telematika considers its system for managing quality,
occupational health & safety (OHS), fire safety, and
environmental protection to be an important part of managing
the Company as a whole. Therefore, we pay close attention to
complying with and fulfilling all requirements provided by Czech
legislation.

Environment

Work processes in the Company are designed in order to
minimise adverse effects on the environment. In order to assure
environmental protection, the Company introduced the EMS
(Environmental Management System) in line with CSN EN 1SO
14001, based on the principle of continuous environmental
protection and prevention.

Air Protection

As of 31 December 2015, CD - Telematika used seven sources
of air pollution up to 300 kW capacity not listed in Appendix 2
to Act No. 201/2012 Coll., on Air Protection, and one source of
air pollution with a thermal input capacity of up to 5 MW listed
in Appendix 2 of Act No. 201/2012 Coll., on Air Protection.
The sources of air pollution not listed in the Appendix named

above include five gas boilers for central heating and two diesel
power generators — backup electricity sources for CD-T plant

in Pardubice. The sources of air pollution listed in the Appendix
named above include three diesel power generators — backup
sources of electricity for the data centres in Prague 9, Pod
Taborem 369/8a with a thermal input capacity of 8.279 MW.

Waste Management

CD - Telematika manages its generated waste in line with the
applicable legislation. It records the produced waste and orders
its disposal in companies that are approved by local relevant
authorities of state administration for the collection, purchase
and use of this waste and with their operational rules. In 2015,
CD - Telematika disposed of 7.470 tonnes of dangerous waste
and 87.827 tonnes of other waste.

Water Protection and Management

The Company uses water from the public water system and
releases wastewater and rainwater into the public sewer
systems pursuant to agreements entered into with the

relevant operators. In cases where there is a risk of surface and
underground water pollution, internal procedures and measures
are put in place to minimise any pollution that occurs.

Fire Safety

Thanks to the rigorous fulfilment of procedures and the
implementation of measures in the area of fire protection at all
levels of management, there were no extraordinary events and
thus no damage to property, either the Company’s own or under
CD - Telematika's administration.

Environmental, OHS, and Fire Safety Internal
Documentation

The environmental, OHS and fire safety internal documentation
was prepared for the conditions of CD-T; it is part of the
managed documentation of the Company and is based on the
legislation applicable for environmental protection, fire safety
and OHS. Changes in the applicable legislation are monitored
on a continuous basis and are recorded in the register of legal
requirements; pursuant to their assessment, the administrator
of documents determines the need and scope of the update to
management documents from the relevant sector.

Occupational Health and Safety

A system compliant with the CSN OHSAS 18001 standard has
been implemented to ensure OHS. In order to evaluate the
physical status of OHS at work sites and on technical equipment,
OHS audits were conducted in the first half of 2015. The audits
found no fundamental shortcomings that could endanger the
lives or health of employees. To prevent and minimise OHS risks,
employees undergo regular OHS training that highlights the risks
posed by the specific conditions of the given work site. Emphasis
is placed on the use of personal protective equipment and
executive employees are tasked with conducting strict, regular
OHS compliance checks in accordance with the applicable
legislation. Four minor injuries that required no sick leave and
five work-related injuries resulting in sick leave amounting to
108 days were registered in 2015.

Report of the Board of Directors on Business Operations @



Ocekavané udalosti, zaméry
a cile v roce 2016

Predpoklad vyvoje v roce 2016

Po makroekonomicky Uspésném roce 2015 ocekavame dalsi
silny rok, béhem kterého bude nase spole¢nost moci Uspésné
rozvijet své stavajici i nové obchodni aktivity. Ocekdvame,

Ze Ceska ekonomika jako celek bude i naddle rdst stabilnim

a v ramci Evropské unie nadprimérnym tempem a objem

investic do dopravni infrastruktury neprojde vyraznéjsi redukci.

V oblasti podnikani CD-T se budou i nadale stfetavat dva
hlavni trendy. Cést naseho telekomunika¢niho byznysu,
dodavaného Usekem Telekomunikacni sluzby, bude celit tlaku
na pokles marzi. Na druhou stranu mozna jesté silnéji nez
dosud poroste poptavka po kvalitnim pfipojeni k internetu ve
vefejnych dopravnich prostfedcich a v pfepravnich terminalech.
Véfime proto, Ze CD - Telematika udrzi a posili svoji pozici
vyhleddvaného poskytovatele telekomunikacnich feseni nejen
pro Skupinu Ceské drahy.

Rok 2016 sice pfinese oproti roku predchazejicimu urcity
Utlum investic do modernizace Ceské zeleznicni infrastruktury,
nicméné jsme presvédceni, Ze nase spole¢nost si udrzi svoji
silnou pozici u zékaznikl Useku Servis infrastruktury v cele se
Spravou Zelezni¢ni dopravni cesty. Kromé tradi¢nich oblastf
naseho produktového portfolia bychom nasim zékazniktm radi
jesté vice nez doposud prinaseli atraktivni nabidky v oblasti
informacni bezpec¢nosti a telemetrickych Feseni.

Jestlize rok 2015 pfines! dil¢i konsolidaci podilt akcionard
spole¢nosti CD - Telematika, o¢ekavame, Ze v roce 2016 bude
pokracovat konstruktivni akcionarsky dialog, jehoz hlavnim
cilem bude vytvoreni optimalnich podminek pro Uspésny rozvoj
obchodu CD-T. Mezi nase priority i v roce 2016 patfi posileni
ziskovosti v obou vyrobnich Usecich. Pretrvavajicim ukolem je
dofeSen{ vécnych bfemen v souvislosti s uzivanim pozemka

a zafizeni ve vlastnictvi nasich smluvnich partnera.

Strategie

Strategif spole¢nosti zUstava rozvoj novych obchodnich
prileZitosti a rUst trzeb, a to jak v draznim sektoru, tak mimo
ngj. Chceme i nadale posilovat strategické partnerstvi se SZDC
v oblasti spravy a servisu drazni telekomunikacni infrastruktury.
Nabidneme nasi provéfenou expertizu v oblasti dodavky

a montaze kabinovych radif nasim zakaznikm ze Skupiny
Ceské drahy. Témto hlavnim zakaznikdim nabidneme i dalsi
sluZby a produkty z naseho portfolia. Do segmentu Zelezni¢ni
dopravy chceme i naddle doddvat specializovana fesent.

Hlavni rlstové pfilezitosti budeme hledat v oblasti
telekomunikacnich sluzeb, zaméfenych zejména na

segment velkoobchodnich datovych sluzeb, nabidku sluzeb
telehousingu s vysokym stupném zabezpecleni, poskytovani
sofistikovanych sluzeb na poli prondjmu vypocetnich kapacit

a s tim spojena IT feseni a outsourcing. Telekomunikacnf
sluzby chceme poskytovat také zakazniklm z rad statnf

spravy a samospravy s dirazem na prodej sluzeb s pfidanou
hodnotou. Primarnim obchodnim modelem v oblasti
telekomunikacnich sluzeb zUstava velkoobchodni model,
nicméné nasim zdkaznikdm v segmentu Zelezni¢ni dopravy

a infrastruktury budeme poskytovat sluzby dle jejich aktualnich
potfeb. Chceme budovat vzajemné vyhodna partnerstvi se
spole¢nostmi, které poskytuji ICT sluzby koncovym zdkaznikdim
z privatni i vefejné sféry, a nabizet spole¢nd feseni s vyuzitim
nasi infrastruktury, znalosti i organiza¢nich schopnosti.

Cile pro rok 2016

V sektoru zelezni¢ni dopravy chce byt CD - Telematika i nadale
vnimana zakazniky jako spolehlivy partner ve vystavbé,

udrzbé a servisu sitové telekomunikacni infrastruktury,
dodavatel telekomunikacnich sluzeb a spolehlivy integrator
specializovanych ICT a méficich feseni do vozového parku, coz
v sobé zahrnuje i dodavky inteligentnich dopravnich systému
ve vazbé na OPD 2.




Anticipated Development, Plans

and Goals in 2016

Anticipated Development in 2016

Following the year 2015, which was strong in terms of macro-
economic indicators, we anticipate another strong year during
which our Company will be able to develop its current as well
as new business activities successfully. We anticipate that the
Czech economy as a whole will keep growing at a stable rate,
at an above-average pace within the European Union, and
the amount of investments will not be subject to a significant
reduction.

With regard to CD-T's business, two main trends will continue
to be meeting. A part of our telecommunication business,
which is primarily delivered by the Telecommunication Services
section, will face pressure regarding the decline in margins.

On the other hand, demand for high-quality Internet access

on means of public transport and at transport terminals might
grow even stronger. Therefore, we believe that CD - Telematika
will maintain and strengthen its position as a provider of
telecommunication solutions not only for the Ceské dréhy
Group.

Even though, contrary to the previous year, 2016 will bring

a certain decline in investments made in the modernisation of
the Czech railway infrastructure, we are convinced that our
Company will retain its strong position with customers in the
Infrastructure Services section, among whom Spréva zelezni¢ni
dopravni cesty is one of the most important clients. Apart from
the traditional areas of our product portfolio, we would like to
provide our clients with even more attractive offerings in the
field of information security and telemetric solutions.

In 2015, a partial consolidation of the CD - Telematika
shareholders’ equity investments took place. We anticipate
constructive shareholders’ dialogue to continue in 2016, the
main aim of which will involve generating optimal conditions
for the successful development of CD-T’s business activities.

Our priorities for 2016 comprise the enhancement of the
profitability of both production sections. One ongoing task is
to resolve lien issues related to the use of land and facilities
owned by our contractual partners.

Strategy

The strategy of the Company continues to involve the
development of new business opportunities and revenue
growth, both within and outside of the railway sector. We
wish to additionally enhance the strategic partnership with
SZDC in the administration and maintenance of the railway
telecommunication infrastructure. We offer our proven
expertise in the supply and assembly of cabin radio stations to
our customers from the Ceské drahy Group. We will also offer
other services and products from our portfolio to these key
customers. We aim to continue supplying specialised solutions
to the railway transport segment.

We will search for principal growth opportunities in
telecommunication services, focusing primarily on the
wholesale data services segment, the offer of telehousing
services at a high-security level, the provision of
sophisticated services in the lease of computer capacities
and related IT solutions and outsourcing. We aim to provide
telecommunication services also in the state administration
and self-government segment with a focus on the sale of
services with added value. The wholesale model remains
the primary business model in telecommunication services.
However, we will provide tailor-made services to our customers
from the railway transport and infrastructure sector. We aim
to build mutually-beneficial partnerships with companies
that provide ICT services to end customers from the private
and public sectors and offer common solutions using our
infrastructure, knowledge and organisational capabilities.

Goals for 2016

In the rail transportation sector, CD - Telematika would like

its clients to continue perceiving the Company as a reliable
partner in the field of construction, maintenance and servicing
of telecommunication network infrastructure, a supplier

of telecommunications services and a reliable integrator of
specialised ICT and measurement solutions for rolling stock,
which also includes intelligent transport systems deliveries in
connection to OPD 2.




.Na silnici” chce CD-T navézat na své cerstvé reference

z Uspésnych projektl a je pfipravena stat se dlouhodobym
partnerem provozovatell silni¢ni dopravni infrastruktury. V této
kategorii se soustfedi i na dodavky inteligentnich dopravnich
systémU pro oblast silni¢ni dopravy.

CD - Telematika bude i nadale velkoobchodnim dodavatelem
na komercnim trhu s internetovou konektivitou. V neposledni
fadé se hodla i nadale uchdzet o zakazky na poskytovani

ICT sluzeb statni spravé a byt zde vniména jako hlavni ICT
operétor. Smérem do sektoru Zelezni¢ni dopravy bude CD-T
pokracovat v poskytovani mobilnich hlasovych a datovych
sluzeb.

PrestoZe v souladu s nasf strategifi pracujeme na novych
obchodnich pfilezitostech, které nam umozni zvySovat vynosy
v horizontu del3im neZ jeden rok, externi trzby na rok 2016
planujeme konzervativné na Urovni 1 610,2 mil. K¢, pfiblizné
0,1% nar0st proti skute¢nosti roku 2015. Vysoky srovnavaci
zaklad roku 2015 je ovlivnén realizaci velkych jednorazovych
projektl v sektoru Zelezni¢ni dopravy a infrastruktury. Plan na
rok 2016 ve srovnani se skutecnosti roku 2015 pocita s 1,8%
poklesem vynost Useku Servis infrastruktury a s 4,1%

rlstem vynosu Useku Telekomunikacni sluzby. Ve strukture
produktového portfolia pfinesou rdstovy impulz nékteré
projekty (GSM-R, dodavka a montaz kabinovych radii, projekt
méricich vozu, projekt Kontrolné analytického centra), u nichz
doslo k posunu ¢asti dodavky nebo dokonceni dodavky za
horizont roku 2015. Extenzivni zkusenosti z projektu méficich
voz( bychom radi vyuZili pfi ziskavani dalsich obdobnych
zakazek — primarné ve statech stfedni a vychodni Evropy.

V oblasti mobilnich sluZzeb oc¢ekdvame v roce 2015 pokracovani
trendu poklesu trzeb z ddvodu snizovani velkoobchodnich cen,
ktery by vSak mohl byt alespon z¢asti kompenzovan rozvojem
mobilnich datovych sluzeb ve vlacich vyssi a stfedni tfidy

a v prostorech Zelezni¢nich nadrazi.

Pldnovany zisk pred zdanénim (EBT) v hodnoté 90,5 mil. K¢
je 04 % nizsi v porovnani s mimoradné uspésSnym vysledkem
roku 2015. S ddrazem na posileni ziskovosti nasich vykonu

v roce 2016 véfime minimalné ve splnéni planu EBT. Dil¢f
vysledky hospodareni z prvnich mésict roku 2016 naznacuiji,
Ze nas plan EBT je realisticky a v pfipadé Uspésného ziskavani
neplanovanych jednorazovych zakazek vetsiho rozsahu by
mohl byt prekrocen.

Ocekavané udalosti, zaméry a cile v roce 2016

Jednou z priorit centralizovaného Useku Obchod a marketing
pro rok 2016 je naplnéni kapacit datového centra, které bylo
Uspésné dokonceno na prelomu roku 2014-2015. | v letoSnim
roce jsme pfipraveni investovat do dalsiho rozvoje nasi
telekomunikacni infrastruktury, klicovych partnerstvi, rozvoje
produk¢nich schopnosti a ziskavani vlastnich kompetenci
nutnych pro nas dlouhodoby Uspéch v konkurenénim prostredi
na ICT trhu v Ceské republice. Nasim cilem je vyuzit strategické
pozice v ramci Skupiny Ceské drahy i disponibilnich finan¢nich
prostiedkd k dalSimu posilovani nasi trzni pozice.

Hlavni iniciativy pro rok 2016

e feSeni sporné otazky tykajici se Uhrady za uzivani pozemkd
a zafizeni ve vlastnictvi SZDC a spole¢nosti Ceské drahy,

 rozifovani portfolia sluzeb poskytovanych SZDC,

e posileni obchodnich aktivit ve vymezenych zakaznickych
segmentech, realizace klicovych obchodnich projekt,

e rozvoj aktivit v oblasti fizenf lidskych zdroji zaméfenych na
posileni tvrdych i meékkych dovednosti zaméstnancd,

e rozvoj portfolia produktd a sluzeb v oblasti silni¢n{
telemetrie, telekomunikacni infrastruktury a sluzeb datovych
center,

e implementace efektivniho modelu fizeni spole¢nosti
a racionalizace rezijnich nakladd,

e rozsifeni nabidky obchodné technickych feseni do zahranici.

Planované investice

V roce 2016 mame v Umyslu investovat do pofizeni stalych
aktiv celkem pfiblizné 138 mil. K¢&. Vétsina investic bude
smérovat do oblasti telekomunikacnich sluzeb, konkrétné

do rozsiteni a obnovy optické sité a do posileni a obnovy
technologické infrastruktury nad optickou siti. Budeme rovnéz
pokracovat v investicich do interniho IT v oblasti aplikacnf
podpory obchodnich aktivit, ale i do hardwaru tak, abychom
dale zefektivnili a napfimili interni procesy smérem k obecné
akceptovanym standarddm. V roce 2016 planujeme také
zrekonstruovat nékteré administrativni budovy v nevyhovujicim
technickém stavu. V pripadé servisu infrastruktury budeme
pokracovat v obnové souboru specializovanych méficich
pristroju a zafizeni, pficemz zvazujeme investici do nového
mapového portalu, ktery ndm umozni Iépe vykondvat nasi
sluzbu pro zakazniky.



“On the road”, CD-T wants to take up its new references
regarding successful projects and is prepared to become

a long-term partner to road infrastructure operators. In this
category, the Company also focuses on the deliveries of
intelligent transport systems for the road transport sector.

CD - Telematika will remain a wholesale supplier on the
commercial Internet connectivity market. Last but not least,
the Company intends to keep tendering for contracts for the
provision of ICT services to state administrative, as it would like
to be seen the main ICT operator in this sector. Regarding the
rail transport sector, CD-T will continue to provide mobile voice
and data services.

Despite making an effort to expand new business
opportunities in line with our strategy, which enables us to
increase our revenues within a timeframe of more than one
year, we will apply a conservative approach in terms of external
sales in 2016, which we plan to achieve in the amount

of CZK 1,610.2 million. This is an approximate increase of
0.1% as compared to 2015. The high comparative figures for
2015 are attributable to the implementation of large one-off
projects in the railway transport and infrastructure sectors.

In comparison with the results achieved in 2015, the plan for
2016 anticipates a decline in revenues in the Infrastructure
Services segment of 1.8% and a growth in the revenues of
the Telecommunication Services sector of 4.1%. Within the
product portfolio, growth is expected for some projects such
as GSM-R, the delivery and assembly of cabin radio stations,
rail track recording cars and Control Analytic Centre. This

is due to a portion of the deliveries being postponed or

to be terminated beyond 2015. We would like to use our
extensive experience from the rail track recording cars project
in obtaining other similar projects — primarily in Central and
Eastern European countries. In the area of mobile services in
2016, we anticipate the trend of declining revenues due to the
dropping wholesale prices to continue. However, this could be
compensated, at least partially, by the development of mobile
data services in middle and higher-class trains and at railway
stations.

The plan for profit before tax (EBT) in the amount of

CZK 90.5 million is 4% lower than the extraordinary successful
result for 2015. Based on our strong focus on enhancing

the profitability of our services in 2016, we believe that the
planned EBT will be met. The partial results for the first months
of 2016 show that our EBT plan is realistic. In the event that
we succeed in obtaining unscheduled, one-off larger-volume
projects, the planned EBT could be exceeded.

One of the priorities of the centralised Sales and Marketing
section for 2016 is fulfilling the capacities of the data centre
that was successfully completed at the turn of 2014 and 2015.
Also in 2016, we are prepared to make investments in the
additional expansion of our telecommunication infrastructure
and our key partnerships. Additionally, we will seek to develop
our productive abilities and obtain own competencies that

are essential for our long-term success in the competitive
environment of the ICT market in the Czech Republic. Our aim
is to use our strategic position within the Ceské drahy Group
as well as the free funding in place to additionally enhance our
market position.

Principal Initiatives for 2016

e Resolve the disputed issue involving the payments for
the use of land and equipment owned by SZDC and
Ceské drahy;

¢ Enhance the portfolio of services provided to SZDC;

e Strengthen the business activities in specified customer
segments, implement key business projects;

e Develop HR activities with a view to enhancing both the
hard and soft skills of our employees;

e Expand the product and services portfolio in the area of
road telemetry, telecommunication infrastructure and data
centre services;

¢ Implement an efficient corporate governance system,
and rationalise the overhead expenses;

e Expand the offering of commercially-technical solutions
abroad.

Planned Investments

In 2016, we intend to invest in the acquisition of fixed assets
in the amount of approximately CZK 138 million. Most
investments will be focused on telecommunication services,
specifically the expansion and renovation of the optical

fibre network and the strengthening and renovation of the
technological infrastructure over the optical fibre network.
Furthermore, we will continue to invest in internal IT in the
application support of business activities and hardware so
that we can further increase effectiveness and straighten
internal processes towards generally-accepted standards. In
2016, we also plan to renovate some administrative buildings,
the technical state of which is non-satisfactory. In respect of
infrastructure maintenance, we will continue in the renovation
of the set of specialised measurement instruments and
facilities, and we are considering investing in a new map portal
that will allow us to provide better services to our customers.

Anticipated development, Plans and Goals in 2016 @



Zprava o ¢innosti dozorci rady

za rok 2015

Dozor¢i rada spole¢nosti CD - Telematika a.s. v roce 2015
pribézné kontrolovala ¢innost predstavenstva a provoz celé
spolecnosti na osmi fadnych a Ctyfech korespondencnich
zasedanich. Po dobu své ¢innosti se dozorci rada fidila zasadami
a pokyny schvalenymi valnou hromadou, stanovami spole¢nosti
a obecné zavaznymi pravnimi predpisy. Pravidelné podklady pro
sva jednani dostavala dozordi rada s predstihem.

Predstavenstvo pravidelné zadalo dozor¢i radu o predchozi
souhlas s uvazovanymi provoznimi transakcemi presahujicimi
hodnoty dané stanovami spole¢nosti ¢i nafizenimi rady samotné.
Dozor¢f rada navrhované transakce projednala a vzala na
védomi. Jednalo se prevazné o investice do optické sité, dale

o velké zakaznické projekty s objemem investic presahujicim

10 mil. K¢ nebo o schvaleni programu kratkodobého finan¢niho
investovani pro rok 2016 a dalsi.

Dozor¢i radé byly predstavenstvem prabézné predkladany dilci
finan¢nf vysledky spolecnosti véetné podrobné analyzy trzeb,
penéznich tokl, pohledavek a zavazk(, pracovniho kapitalu,
aktualizované predpovédi celoro¢niho hospodareni spolecnosti,
zaméry organizacnich zmén a informace o dulezitych
probihajicich a pfipravovanych zakaznickych projektech nebo
vybérovych fizenich. Dozor¢i rada po diskusi a dopliujicich
dotazech vzala uvedené skutecnosti na védom!.

Dozor¢i rada vénovala pravidelng pozornost fizenf rizik v CD-T,
pficemz rizika pribézné sledovala a vyhodnocovala. Dlraz

v této oblasti kladla pfedevsim na problematiku dulezitych
smluvnich vztah@ CD-T s partnery ze sektoru Zelezni¢ni dopravy
a infrastruktury z minulosti, které zUstavaji zdrojem zvyseného
operacniho rizika ve stfednédobém horizontu provozni ¢innosti
spolecnosti.

Dozor¢irada dne 16. 1. 2015 pfijala usneseni mimo zasedani
dozor¢i rady, ve kterém jmenovala nahradnimi ¢leny dozor¢i rady
Pavla Krtka, M.Sc., a Mgr. Milana Ferance do pfistiho zasedanf{
valné hromady. Dozor¢i rada na svém zasedani 20. 1. 2015

zvolila Mgr. Milana Ferance pfedsedou dozorci rady a projednala
a schvélila zadost JUDr. Stefana Malatina ve véci odstoupent

z funkce ¢lena dozor¢irady k 31. 1. 2015. Dozor¢i rada dne

2. 6. 2015 pfijala usneseni mimo zasedani dozor¢f rady, ve
kterém jmenovala doc. Dr. Ing. Romana Stérbu nahradnim
¢lenem dozordi rady do pfistiho zasedani valné hromady. Dozor¢i
rada dne 2. 1. 2016 pfijala usneseni mimo zasedani dozorcf
rady, ve kterém jmenovala Ing. Vladimira Bafinku a Vladimira
Gajdose nahradnimi ¢leny dozor¢i rady do pristiho zasedani
valné hromady.

Na zasedani 9. 4. 2015 prezkoumala dozor¢i rada ro¢ni Ucetni
zévérku spole¢nosti CD - Telematika a.s. za rok 2014 véetné jeji
prilohy, zpravu o vztazich mezi propojenymi osobami a zpravu
auditora o ovéreni Ucetni zavérky spolecnosti za rok 2014 vcetné
jeji prilohy, zpravu predstavenstva o podnikatelské ¢innosti
spole¢nosti a navrh na rozdélenf zisku spolecnosti za rok 2014.
Dozorci rada po prezkoumani viech zminénych dokumentd
informovala valnou hromadu o svém souhlasném stanovisku

k uvedenym dokumenttm a doporucila valné hromadé schvalit
rocni Ucetni zavérku spolecnosti za rok 2014. Dozor¢i rada
schvalila ndvrh pfedstavenstva na rozdéleni zisku za rok 2014

a doporucila schvaleni ndvrhu valné hromadé. Dozor¢i rada také
vzala na védomi vyro¢ni zpravu za rok 2014.

Dozor¢i rada schvdlila na svém zaseddni dne 8. 12. 2015

v souladu se stanovami Podnikatelsky plan spole¢nosti na rok 2016.
V Praze dne 2. 3. 2016

L T

Mgr. Milan Feranec

predseda dozor¢i rady




Report of the Supervisory Board

for 2015

In 2015, the Supervisory Board of CD - Telematika a.s.
continuously oversaw both the activity of the Board of Directors
and the Company’s operations. The Supervisory Board held
eight regularly-scheduled meetings and four correspondence
meetings. At the time of its activity, the Supervisory Board
adhered to the principles and instructions approved by the
General Meeting, the Company’s Articles of Association and
generally-binding legal regulations. The Supervisory Board

was provided with regular underlying documentation for its
meetings in advance.

The Board of Directors regularly requested the prior consent of
the Supervisory Board for anticipated operational transactions
exceeding the values set by the Articles of Association or the
regulations of the Supervisory Board. The Supervisory Board
discussed the proposed transactions and acknowledged them.
These principally included investments in the optical fibre network,
large customer projects exceeding the investment volume of
CZK 10 million, and approving the programme for short-term
financial investments for 2016, as well as other projects.

The Supervisory Board was regularly presented with the
Company’s partial financial results, including detailed analyses
of sales, cash flows, receivables, payables, working capital, and
up-to-date forecasts of the Company’s financial performance for
the year, intended organisational changes, and information on
significant ongoing and prepared customer projects or tenders.
After discussions and additional questions, the Supervisory
Board acknowledged the above-listed facts.

Risk management in CD-T was another subject of ongoing
monitoring and assessment in the programme of the
Supervisory Board. For this issue, the focus was on important
contractual relationships of CD-T with past partners from the
railway transport and infrastructure, which represent a source of
increased operational risk in the medium term for the Company.

On 16 January 2016, the Supervisory Board adopted

a resolution outside the session of the Supervisory Board, in
which it appointed substitutive Supervisory Board members,
Pavel Krtek and Milan Feranec, with effect until the subsequent
General Meeting. At the meeting held on 20 January 2015,
the Supervisory Board elected Milan Feranec as Chairman of

the Supervisory Board as of 31 January 2015 and approved the
request of Stefan Malatin for resignation from his capacity as

a member of the Supervisory Board as of 31 January 2015. On
2 June 2015, the Supervisory Board adopted a resolution outside
the session of the Supervisory Board, in which it appointed
Roman Stérba a substitutive Supervisory Board member, with the
effect until the subsequent General Meeting. On 2 January 2016,
the Supervisory Board adopted a resolution outside the session
of the Supervisory Board, in which it appointed Vladimir Bafinka
and Vladimir Gajdos substitutive Supervisory Board members,
with the effect until the subsequent General Meeting.

At the meeting held on 9 April 2015, the Supervisory Board
reviewed the year-end financial statements of CD - Telematika a.s.
for 2014, including the notes thereto, the related party
transactions report, the auditor’s report on its audit of

the Company’s 2014 financial statements, including the
notes thereto, the report of the Board of Directors on the
Company'’s operations, and the proposal for the distribution

of the Company’s profit for 2014. Upon reviewing the above-
mentioned documents, the Supervisory Board informed the
General Meeting of its consenting opinion regarding the
documents in question and recommended that the General
Meeting approve the Company’s year-end financial statements
for 2014. The Supervisory Board approved the proposal made
by the Board of Directors for the distribution of profit for 2014
and recommended it for approval by the General Meeting. The
Supervisory Board acknowledged the annual report for 2014.

At its meeting held on 8 December 2015, in line with the

Articles of Association, the Supervisory Board approved the
Company'’s business plan for 2016.

In Prague, on 2 March 2016

Wt

Milan Feranec
Chairman of the Supervisory Board

Report of the Supervisory Board for 2015 @
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Zprava nezavislého auditora
Pro akcionare spole¢nosti CD - Telematika a.s.

Se sidlem: Pernerova 2819/2a,130 00 Praha 3
Identifikacni ¢islo: 614 59 445

Provedli jsme audit pfilozené ucetni zavérky spolecnosti CD - Telematika a.s. sestavené na zakladé ceskych Ucetnich predpist
zahrnujici rozvahu k 31. prosinci 2015, vykaz zisku a ztraty, pfehled o zméndch vlastniho kapitalu a prehled o penéznich tocich za rok
koncici k tomuto datu a prilohu této ucetni zavérky, ktera obsahuje popis pouZitych podstatnych ucetnich metod a dal3i vysvétlujici
informace.

Odpovédnost statutarniho organu ucetni jednotky za ucetni zavérku

Statutarni organ spolecnosti je odpovédny za sestaveni Ucetni zaverky, kterd podava vérny a poctivy obraz v souladu s ¢eskymi
Ucetnimi predpisy, a za takovy vnitni kontrolni systém, ktery povazuje za nezbytny pro sestaveni Ucetni zaverky tak, aby
neobsahovala vyznamné (materialni) nespravnosti zptsobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zakladé naseho auditu vyrok k této Ucetni zavérce. Audit jsme provedli v souladu se zakonem

o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikacnimi dolozkami Komory auditor Ceské republiky.

V souladu s témito predpisy jsme povinni dodrzovat etické pozadavky a naplanovat a provést audit tak, abychom ziskali pfimérenou
jistotu, Ze Ucetni zdvérka neobsahuje vyznamné (materidlni) nespravnosti.

Audit zahrnuje provedeni auditorskych postupt k ziskani diikaznich informaci o ¢astkach a udajich zvefejnénych v Ucetni zavérce.
Viybér postuptl zévisi na Usudku auditora, zahrnujicim i vyhodnocenti rizik vyznamné (materidlni) nespravnosti Udaji uvedenych

v UCetnf zavérce zplsobené podvodem nebo chybou. Pfi vyhodnocovani téchto rizik auditor posoudi vnitfni kontrolni systém
relevantni pro sestaveni Ucetni zavérky podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské
postupy, nikoli vyjadFit se k ucinnosti vnitfniho kontrolniho systému ucetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti
pouzitych ucetnich metod, pfimérenosti Ucetnich odhadl provedenych vedenim i posouzeni celkové prezentace Ucetni zavérky.

Jsme presvédceni, Ze ddtkazni informace, které jsme ziskali, poskytuji dostatecny a vhodny zaklad pro vyjadieni naseho vyroku.
Vyrok auditora

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz finan¢ni pozice spole¢nosti CD - Telematika a.s. k 31. prosinci 2015
a jeji finan¢ni vykonnosti a penéznich tokl za rok koncici k tomuto datu v souladu s ¢eskymi Ucetnimi predpisy.

Zdtraznéni skutecnosti

Upozornujeme na skutec¢nosti uvedené v bodech 4.3., 4.13. a 4.20. pfilohy Gcetni zavérky. V uvedenych bodech jsou popsané
vyznamné Ucetni odhady, které spolecnost zaluctovala s ohledem na nejistoty v oblasti Uhrad za prava pfistupu k pozemkdm cizich
vlastnikd a prava vedeni své prenosové sité pres tyto pozemky za roky 2011-2015 v podobé dohadné polozky pasivni, v oblasti rizika
snizeni hodnoty aktiv souvisejicich s pfenosovymi sitémi a v oblasti rizika ztrat v obchodni ¢innosti jedné z divizi spole¢nosti v podobé
vytvorené rezervy na restrukturalizaci. Tyto skutec¢nosti nepredstavuji vyhradu.




Independent Auditor’s Report
To the Shareholders of CD - Telematika a.s.

Having its registered office at: Pernerova 2819/2a, 130 00 Praha 3
Corporate ID: 614 59 445

We have audited the accompanying financial statements of CD - Telematika a.s. prepared on the basis of accounting regulations
applicable in the Czech Republic, which comprise the balance sheet as of 31 December 2015, the profit and loss account, statement
of changes in equity and cash flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting regulations applicable in the Czech Republic, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by the Chamber of
Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of CD - Telematika a.s.

as of 31 December 2015, and of its financial performance and its cash flows for the year then ended in accordance with accounting
regulations applicable in the Czech Republic.

Emphasis of Matters

We draw attention to Notes 4.3., 4.13. and 4.20. to the financial statements which describe significant accounting estimates

that the Company recognised in respect of uncertainties in the amount of payments for being granted the right to access third

party owners’ land and the right to place its transmission network across this land for 2011 - 2015 in the form of an estimated
payable, the risk of asset impairment related to transmission networks and the risk of losses in the business activity of one of the
Company’s divisions in the form of the recognition of a restructuring reserve. Our opinion is not modified in respect of these matters.




Ostatni informace
Za ostatni informace se povazuji informace uvedené ve vyroc¢ni zpravé mimo Ucetni zavérku a nasi zpravu auditora. Za ostatni
informace odpovida vedeni spole¢nosti.

N&s vyrok k Gcetni zavérce se k ostatnim informacim nevztahuje, ani k nim nevydavéme zadny zvlastni vyrok. Presto je vsak soucasti
nasich povinnosti souvisejicich s ovéfenim Ucetni zavérky sezndmeni se s ostatnimi informacemi a zvazeni, zda ostatni informace
uvedené ve vyro¢ni zpravé nejsou ve vyznamném (materialnim) nesouladu s Ucetni zavérkou ¢i nasimi znalostmi o Ucetni jednotce
ziskanymi béhem ovéfovani ucetni zavérky, zda je vyrocni zprava sestavena v souladu s pravnimi pfedpisy nebo zda se jinak tyto
informace nejevi jako vyznamné (materialné) nespravné. Pokud na zakladé provedenych praci zjistime, Ze tomu tak neni, jsme
povinni zjisténé skutecnosti uvést v nasi zprave.

V rdmci uvedenych postupt jsme v obdrzenych ostatnich informacich nic takového nezjistili.

V Praze dne 19. dubna 2016

2/

Auditorska spole¢nost: Statutarni auditor:

Deloitte Audit s.r.o. Vaclav Loubek
opravneéni ¢. 079 opravnéni ¢. 2037




Other Information
The other information comprises the information included in the annual report, but does not include the financial statements and
our auditor’s report thereon. Management is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express any form of opinion thereon.
However, in connection with our audit of the financial statements, our responsibility is to read the other information and consider
whether the other information in the annual report is not materially inconsistent with the financial statements or our knowledge
obtained in the audit, the annual report has been prepared in accordance with the applicable legal requirements, or the other
information does not otherwise appear to be materially misstated. If, based on the work we have performed, we conclude that the
above is not true, we are required to report such facts.

Based on the work we have performed, we have nothing to report in this regard.

In Prague on 19 April 2016

4

Audit firm: Statutory auditor:

Deloitte Audit s.r.o. Vaclav Loubek
registration no. 079 registration no. 2037




Uéetni zavérka
k 31. prosinci 2015

Nazev spole¢nosti:  CD - Telematika a.s.

Sidlo: Pernerova 2819/2a, 130 00 Praha 3
Pravni forma: akciova spole¢nost
IC: 614 59 445

Soucasti ucetni zavérky:

Rozvaha

Vykaz zisku a ztraty

Prehled o zménach vlastniho kapitalu
Prehled o penéznich tocich

Priloha

Ucetni zavérka byla sestavena dne 28. bfezna 2016.

Statutarni organ ucetni jednotky:

Ing. Miroslav Rezni¢ek, MBA Ing. Mgr. Ondfej Skorpil, MBA
predseda predstavenstva ¢len predstavenstva




Financial Statements
for the Year Ended 31 December 2015

Name of the Company: CD - Telematika a.s.

Registered Office: Pernerova 2819/2a, 130 00 Praha 3
Legal Status: Joint Stock Company

Corporate ID: 614 59 445

Components of the Financial Statements:
Balance Sheet

Profit and Loss Account

Statement of Changes in Equity

Cash Flow Statement

Notes to the Financial Statements

These financial statements were prepared on 28 March 2016.

Statutory body of the reporting entity:

Miroslav Rezni¢ek
Chairman of the Board of Directors

Ondrej Skorpil
Member of the Board of Directors




Rozvaha
v plném rozsahu k datu 31. 12. 2015 (v tisicich K¢)

31.12. 2015 31.12. 2014

Brutto Korekce Netto Netto

AKTIVA CELKEM 4756 195 1486 653 3269 542 2907 841

B. Dlouhodoby majetek 3158 036 1474218 1683818 1718 097
B.I. Dlouhodoby nehmotny majetek 332 146 176 334 155 812 165 833
B.I.3. Software 68 116 62 811 5305 7 257
B.l.4. Ocenitelna prava 255 350 113 523 141 827 152 151
B.L.7. Nedokonceny dlouhodoby nehmotny majetek 8 680 - 8 680 6 425
B.II. Dlouhodoby hmotny majetek 2823976 1297 884 1526 092 1547 090
B.IL1T. Pozemky 52 903 - 52903 52 903
B.IIL.2. Stavby 2129477 920 199 1209278 1281810
B.II.3. Samostatné hmotné movité véci a soubory hmotnych movitych véci 541278 371 408 169 870 113612
B.IL7. Nedokonceny dlouhodoby hmotny majetek 91197 - 91197 95 254
B.II.8. Poskytnuté zalohy na dlouhodoby hmotny majetek 362 - 362 445
B.IL.9. Ocenovaci rozdil k nabytému majetku 8759 6277 2482 3066
B.III. Dlouhodoby financni majetek 1914 - 1914 5174
B.IIL1T. Podily — ovlddana osoba 1914 - 1914 863
B.IIIL.2. Podily v Ucetnich jednotkach pod podstatnym vlivem - - - 4311
C. Obézna aktiva 1563 654 12435 1551219 1161865
C.l. Zasoby 103 203 2991 100 212 50 452
C.LL1. Material 16 688 2991 13 697 10 143
C.l.2. Nedokoncené vyroba a polotovary 86 515 - 86 515 40 309
C.Il. Dlouhodobé pohledavky 3794 - 3794 5130
C.I1. Pohledavky z obchodnich vztaht 2 105 - 2 105 1831
C.IL.5. Dlouhodobé poskytnuté zalohy 1689 - 1689 3299
C.II. Kratkodobé pohledéavky 538 800 9444 529 356 548 493
cC.in. Pohledavky z obchodnich vztaht 341939 9444 332 495 299 279
C.I.2. Pohledavky — ovladand nebo ovlddajici osoba 5605 - 5605 48 523
C.lire. Stat — dariové pohledavky 22 939 = 22 939 =
C.I7. Kratkodobé poskytnuté zalohy 139711 - 139711 182 261
C.I.8. Dohadné ucty aktivni 25979 - 25979 18 373
C.IIL.9.  Jiné pohledavky 2627 - 2627 57
C.IV. Kratkodoby financ¢ni majetek 917 857 - 917 857 557 790
C.IV.1. Penize 444 - 444 410
C.IV.2. Ucty v bankach 917 413 - 917 413 557 380
D. I. Casové rozliseni 34 505 - 34 505 27 879
D.I.1. Néklady pfistich obdobf 34 505 - 34 505 27 878
D.1.3. Prijmy pfistich obdobi - - - 1

Rozvaha



Balance Sheet
full version as of 31. 12. 2015 (CZK thousand)

31. 12. 2015 31.12. 2014

Gross  Adjustment Net Net

TOTAL ASSETS 4,756,195 1,486,653 3,269,542 2,907,841

B. Fixed assets 3,158,036 1,474,218 1,683,818 1,718,097
B.I. Intangible fixed assets 332,146 176,334 155,812 165,833
B.I.3. Software 68,116 62,811 5,305 7,257
B.l4. Valuable rights 255,350 113,523 141,827 152,151
B.I.7. Intangible fixed assets under construction 8,680 - 8,680 6,425
B.II. Tangible fixed assets 2,823,976 1,297,884 1,526,092 1,547,090
B.IL1. Land 52,903 - 52,903 52,903
B.IIl.2. Structures 2,129,477 920,199 1,209,278 1,281,810
B.II.3. Individual tangible movable assets and sets of tangible movable assets 541,278 371,408 169,870 113,612
B.Il.7. Tangible fixed assets under construction 91,197 - 91,197 95,254
B.II.8. Prepayments for tangible fixed assets 362 - 362 445
B.Il.9. Valuation difference on acquired assets 8,759 6,277 2,482 3,066
B.11I. Non-current financial assets 1,914 - 1,914 5,174
B.IINL1T. Equity investments - subsidiary (controlled entity) 1,914 - 1,914 863
B.IIIL.2. Equity investments in associates - - - 4,311
C. Current assets 1,563,654 12,435 1,551,219 1,161,865
C.l. Inventories 103,203 2,991 100,212 50,452
C.I.1. Material 16,688 2,991 13,697 10,143
C.1.2. Work in progress and semifinished goods 86,515 - 86,515 40,309
C.IL Long-term receivables 3,794 - 3,794 5,130
C..1. Trade receivables 2,105 - 2,105 1,831
C.IL5. Long-term prepayments made 1,689 - 1,689 3,299
C.II. Short-term receivables 538,800 9,444 529,356 548,493
CILT. Trade receivables 341,939 9,444 332,495 299,279
C..2. Receivables - controlled or controlling entity 5,605 - 5,605 48,523
C..6. State - tax receivables 22,939 - 22,939 -
C.I.7. Short-term prepayments made 139,711 - 139,711 182,261
C.II.8. Estimated receivables 25,979 - 25,979 18,373
C.I.9. Other receivables 2,627 - 2,627 57
C.IV. Current financial assets 917,857 - 917,857 557,790
C.IV.1. Cash on hand 444 - 444 410
C.IV.2. Cash at bank 917,413 - 917,413 557,380
D. I Other assets 34,505 - 34,505 27,879
D.I.1. Deferred expenses 34,505 - 34,505 27,878
D.L.3. Accrued income - - - 1

Balance Sheet



Rozvaha
v plném rozsahu k datu 31. 12. 2015 (v tisicich K¢)

31.12. 2015 31.12. 2014

PASIVA CELKEM 3269 542 2907 841
A. Vlastni kapital 1842925 1756 443
Al Zakladni kapital 1633 684 1633 684
AlT. Zakladni kapital 1633684 1633 684
Al Kapitalové fondy -86 -6 146
AlllL3. Ocenovaci rozdily z pfecenéni majetku a zvazku -86 -6 146
Al Fondy ze zisku 23693 20 294
AlILT. Rezervni fond 19 521 16174
Alll.2. Statutdrni a ostatni fondy 4172 4120
AV. Vysledek hospodareni minulych let 103 164 41674
AV, Nerozdéleny zisk minulych let 103 164 41 674
AV.1. Vysledek hospodareni bézného ucetniho obdobi (+/-) 82 470 66 937
B. Cizi zdroje 1206 407 945 111
B.l. Rezervy 66 212 65 530
B.l.4. Ostatni rezervy 66212 65 530
B.II. Dlouhodobé zavazky 110011 113 462
B.ILT. Zavazky z obchodnich vztaht 2768 -
B.IL5. Dlouhodobé prijaté zélohy 1500 3102
B.I.9. Jiné zavazky 90 90
B.I.10.  Odlozeny danovy zavazek 105 653 110 270
B.III. Kratkodobé zavazky 1030 184 766 119
B.IIL1T. Zavazky z obchodnich vztaht 367 141 179 938
B.II5. Zavazky k zaméstnancim 18 974 15 068
B.IIl.6. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi 9329 8134
B.INL7. Stat — darové zavazky a dotace 11327 31446
B.II.8. Kratkodobé prijaté zalohy 366 949 194 256
B.II.10.  Dohadné ucty pasivni 256 457 337 275
B.IIL11T.  Jiné zavazky 7 2
C L Casové rozliseni 220 210 206 287
C.l.2. Vynosy pristich obdobf 220210 206 287

Rozvaha



Balance Sheet
full version as of 31. 12. 2015 (CZK thousand)

31.12. 2015 31.12. 2014

TOTAL LIABILITIES & EQUITY 3,269,542 2,907,841
A. Equity 1,842,925 1,756,443
Al Share capital 1,633,684 1,633,684
Al Share capital 1,633,684 1,633,684
ALl Capital funds (86) (6,146)
All3. Gains or losses from the revaluation of assets and liabilities (86) (6,146)
ALl Funds from profit 23,693 20,294
AllLT. Reserve fund 19,521 16,174
Alll.2. Statutory and other funds 4,172 4,120
A.lV. Retained earnings 103,164 41,674
A.IV.1. Accumulated profits brought forward 103,164 41,674
AV.1. Profit or loss for the current period (+ -) 82,470 66,937
B. Liabilities 1,206,407 945,111
B.l. Reserves 66,212 65,530
B.l.4. Other reserves 66,212 65,530
B.II. Long-term liabilities 110,011 113,462
B.ILT. Trade payables 2,768 -
B.IL.5. Long-term prepayments received 1,500 3,102
B.IL.9. Other payables 90 90
B.I.10.  Deferred tax liability 105,653 110,270
B.III. Short-term liabilities 1,030,184 766,119
B.IILT. Trade payables 367,141 179,938
B.II5. Payables to employees 18,974 15,068
B.IIL6. Social security and health insurance payables 9,329 8,134
B.II.7. State - tax payables and subsidies 11,327 31,446
B.III.8. Short-term prepayments received 366,949 194,256
B.II.10.  Estimated payables 256,457 337,275
B.IIL11.  Other payables 7 2
C. L Other liabilities 220,210 206,287
C.1.2. Deferred income 220,210 206,287

Balance Sheet



Vykaz zisku a ztraty

v druhovém c¢lenéni obdobi koncici k 31. 12. 2015 (v tisicich K¢)

Obdobi do 31. 12. 2015 Obdobi do 31. 12. 2014

I. Trzby za prodej zbozi 73021 13 454
A. Naklady vynaloZené na prodané zbozi 62 632 12 432
+ Obchodni marze 10 389 1022
II. Vykony 1582 758 1431933
I1.1. Trzby za prodej vlastnich vyrobkd a sluzeb 1535 247 1421738
11.2. Zména stavu zasob vlastni ¢innosti 46 207 8598
II.3. Aktivace 1304 1597
B. Vykonova spotieba 1010207 863 951
B.1. Spotfeba materidlu a energie 160 706 198 069
B.2. Sluzby 849 501 665 882
+ Pfidana hodnota 582 940 569 004
C. Osobni néklady 360 277 342 214
C.1. Mzdové néaklady 253735 239123
C.2. Odmeény ¢lentim organt obchodni korporace 7297 9115
C.3. Néklady na socidlni zabezpeceni a zdravotni pojisténi 84720 80 457
C.4. Socidlni néklady 14 525 13519
D. Dané a poplatky 662 685
E. Odpisy dlouhodobého nehmotného a hmotného majetku 134 536 128 826
Il. Trzby z prodeje dlouhodobého majetku a materidlu 34 411 279
1.1, Trzby z prodeje dlouhodobého majetku 34411 2794
F. ZUstatkova cena prodaného dlouhodobého majetku a materialu 29339 1931
F1. Zustatkova cena prodaného dlouhodobého majetku 29339 1931
G. Zména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich -856 8 765

nékladd pristich obdobf
IV. Ostatni provozni vynosy 18 883 27 255

Ostatni provozni néklady 16 498 8 662
* Provozni vysledek hospodareni 95 778 107 970
VI Trzby z prodeje cennych papir a podild 6325 -
J. Prodané cenné papiry a podily 10 640 -
VI Vynosy z kratkodobého finan¢niho majetku 319 925
X. Vynosové Uroky 4396 1430
XI. Ostatni financni vynosy 13 558 3813
0. Ostatni finan¢ni naklady 4 559 1053
* Finan¢ni vysledek hospodareni 9399 5115
Q. Dan z pfijm0 za béznou ¢innost 22 707 22 805
Q1. - splatnd 27 324 24 554
Q2. - odlozena -4617 -1749
w Vysledek hospodareni za béZnou ¢innost 82470 90 280
R. Mimoradné naklady - 28 819
S. Dan z pfijmG z mimoradné ¢innosti - -5 476
S.2. - odlozena - -5476
* Mimoradny vysledek hospodareni - -23 343
wHE Vysledek hospodareni za ucetni obdobi (+/-) 82470 66 937
HAHE Vysledek hospodareni pred zdanénim 105 177 84 266

Vykaz zisku a ztraty



Profit and Loss Account
structured by the nature of expense method year ended 31. 12. 2015

(CZK thousand)
Year ended 31.12.2015 Year ended 31. 12. 2014
. Sales of goods 73,021 13,454
A. Costs of goods sold 62,632 12,432
+ Gross margin 10,389 1,022
II. Production 1,582,758 1,431,933
I.1. Sales of own products and services 1,535,247 1,421,738
11.2. Change in internally produced inventory 46,207 8,598
1.3 Own work capitalised 1,304 1,597
B. Purchased consumables and services 1,010,207 863,951
B.1. Consumed material and energy 160,706 198,069
B.2. Services 849,501 665,882
+ Added value 582,940 569,004
C. Staff costs 360,277 342,214
C.1. Payroll costs 253,735 239,123
C.2. Remuneration to members of business corporation bodies 7,297 9,115
C.3. Social security and health insurance costs 84,720 80,457
C.4. Social costs 14,525 13,519
D. Taxes and charges 662 685
E. Depreciation of intangible and tangible fixed assets 134,536 128,826
IIl. Sales of fixed assets and material 34,411 2,794
1.1, Sales of fixed assets 34,411 2,794
F. Net book value of fixed assets and material sold 29,339 1,931
F1. Net book value of sold fixed assets 29,339 1,931
G. Change in reserves and provisions relating to operating activities and complex (856) 8,765

deferred expenses
V. Other operating income 18,883 27,255
Other operating expenses 16,498 8,662
* Operating profit or loss 95,778 107,970
VI. Proceeds from the sale of securities and investments 6,325 -
J. Cost of securities and investments sold 10,640 -
VI Income from current financial assets 319 925
X. Interest income 4,396 1,430
XI. Other financial income 13,558 3,813
0. Other financial expenses 4,559 1,053
* Financial profit or loss 9,399 5,115
Q. Income tax on ordinary activities 22,707 22,805
Q1. —due 27,324 24,554
Q2. — deferred (4,617) (1,749)
wx Profit or loss from ordinary activities 82,470 90,280
R. Extraordinary expenses - 28,819
S. Income tax on extraordinary activities - (5,476)
S.2. — deferred - (5,476)
* Extraordinary profit or loss - (23,343)
A Profit or loss for the current period (+/-) 82,470 66,937
hkk Profit or loss before tax 105,177 84,266

Profit and Loss Account



Prehled o zménach vlastniho kapitalu
k datu 31. 12. 2015 (v tisicich K¢)

Zakladni  Kapitalové Fondy  Nerozdéleny zisk Vysledek Vlastni kapital
kapital fondy ze zisku, minulych let hospodareni celkem

rezervni bézného ucetniho

fond obdobi
Stav k 31.12. 2013 1633684 -5 348 19 628 23382 21026 1737 063
Rozdéleni vysledku hospodareni - - 2734 18 292 -21 026 -
Pfecenéni majetku a zavazkU - -798 - - - -798
Vydaje z kapitélovych fondt - - -2 068 - - -2 068
Vysledek hospodareni za béZzné obdobi - - - - 66 937 66 937
Stav k 31.12. 2014 1633684 -6 146 20 294 41 674 66 937 1756 443
Rozdélenfi vysledku hospodareni - - 5447 61490 -66 937 -
Precenéni majetku a zavazk - 6 060 - - - -
Vlydaje z kapitélovych fondt - - -2 048 - - -2 048
Vysledek hospodareni za bézné obdobi - - - - 82 470 82 470
Stav k 31.12. 2015 1633684 -86 23693 103 164 82470 1842925




Statement of Changes in Equity
year ended 31. 12. 2015 (CZK thousand)

Share Capital Funds from Accumulated Profit Total
capital funds profit, profits brought or loss for equity

reserve forward the current

fund period
Balance at 31 December 2013 1,633,684 (5,348) 19,628 23,382 21,026 1,737,063
Distribution of profit or loss - - 2,734 18,292 (21,026) -
Revaluation of assets and liabilities - (798) - - - (798)
Payments from capital funds - - (2,068) - - (2,068)
Profit or loss for the current period - - - - 66,937 66,937
Balance at 31 December 2014 1,633,684 (6,146) 20,294 41,674 66,937 1,756,443
Distribution of profit or loss - - 5,447 61,490 (66,937) -
Revaluation of assets and liabilities - 6,060 - - - -
Payments from capital funds - - (2,048) - - (2,048)
Profit or loss for the current period - - - - 82,470 82,470
Balance at 31 December 2015 1,633,684 (86) 23,693 103,164 82,470 1,842,925




Prehled o penéznich tocich (Cash Flow)
obdobi koncici k 31. 12. 2015 (v tisicich K¢)

Obdobi do 31. 12. 2015  Obdobi do 31. 12. 2014

P. Pocatecni stav penéznich prostfedkl a penéznich ekvivalentl 606 313 312183

Penézni toky z hlavni vydélecné ¢innosti (provozni ¢innost) - -
Z. Vysledek hospodareni za béZnou ¢innost pred zdanénim 105177 113 085
Al Upravy o nepené&zni operace 123 397 137 232
AT Odpisy stélych aktiv 134 536 128 826
A1.2. Zmeéna stavu opravnych polozek a rezerv -856 8765
A1.3. Zisk (ztrata) z prodeje stalych aktiv -5072 -863
A.15. Nékladové a vynosové uroky -4 396 -1430
A.1.6. Opravy o ostatni nepenézni operace -815 1934
A* Cisty provozni penézni tok pfed zmé&nami pracovniho kapitélu 228 574 250 317
A2 Zména stavu pracovniho kapitélu 269 192 184 558
A2.1. Zména stavu pohleddvek a ¢asového rozliseni aktiv -17 754 27 855
A2.2. Zména stavu zavazkd a ¢asového rozliseni pasiv 336 857 166 851
A.2.3. Zména stavu zasob -49 911 -10 148
Ax* Cisty provozni penézni tok pfed zdan&nim a mimofradnymi polozkami 497 766 434 875
A4 PFijaté uroky 4301 1315
A5. Zaplacena dan z pfijmu za béznou cinnost -31227 -14 466
A x*xE Cisty penézni tok z provozni ¢innosti 470 840 421724

Penézni toky z investi¢ni ¢innosti - -
B.1. \lydaje spojené s nabytim stélych aktiv -177 336 -128 320
B.2. PFijmy z prodeje stélych aktiv 25693 279%
B.x#** Cisty penézni tok z investi¢ni ¢innosti -151 643 -125 526

Penézni toky z financnich ¢innosti - -
C.2. Dopady zmén vlastniho kapitélu -2 048 -2 068
C.2.5. Primé platby na vrub fondt -2 048 -2 068
C x** Cisty penézni tok z finanéni ¢innosti -2 048 -2 068
F. Cistd zména penéznich prostfedk(l a penéznich ekvivalent( 317 149 294 130
R. Kone¢ny stav penéznich prostfedkl a penéznich ekvivalentt 923 462 606 313

Pfehled o penéznich tocich (Cash Flow)



Cash Flow Statement
year ended 31. 12. 2015 (CZK thousand)

Year ended 31. 12. 2015 Year ended 31. 12. 2014

P. Opening balance of cash and cash equivalents 606,313 312,183

Cash flows from ordinary activities - -
Z. Profit or loss from ordinary activities before tax 105,177 113,085
Al Adjustments for non-cash transactions 123,397 137,232
A1.1. Depreciation of fixed assets 134,536 128,826
A1.2. Change in provisions and reserves (856) 8,765
A.1.3. Profit/(loss) on the sale of fixed assets (5,072) (863)
A.1.5. Interest expense and interest income (4,396) (1,430)
A.1.6. Adjustments for other non-cash transactions (815) 1,934
A* Net operating cash flow before changes in working capital 228,574 250,317
A2 Change in working capital 269,192 184,558
A2.1. Change in operating receivables and other assets (17,754) 27,855
A2.2. Change in operating payables and other liabilities 336,857 166,851
A.2.3. Change in inventories (49,911) (10,148)
A *F* Net cash flow from operations before tax and extraordinary items 497,766 434,875
A4, Interest received 4,301 1,315
A.5. Income tax paid from ordinary operations (31,227) (14,466)
A FF* Net operating cash flows 470,840 421,724

Cash flows from investing activities - -
B.1. Fixed assets expenditures (177,336) (128,320)
B.2. Proceeds from fixed assets sold 25,693 2,794
B.*** Net investment cash flows (151,643) (125,526)

Cash flow from financial activities - -
C.2. Impact of changes in equity (2,048) (2,068)
C.2.5. Payments from capital funds (2,048) (2,068)
C.x** Net financial cash flows (2,048) (2,068)
F. Net increase or decrease in cash and cash equivalents 317,149 294,130
R. Closing balance of cash and cash equivalents 923,462 606,313

Cash Flow Statement @
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1. OBECNE UDAIJE

1.1. Zalozeni a charakteristika spole¢nosti

CD - Telematika a.s. (dale jen ,spole¢nost” nebo ,,CDT") je pravnicka osoba, akciova spole¢nost, ktera vznikla dne 18. 4. 1994.
Spole¢nost vznikla s pravni formou spolec¢nost s ru¢enim omezenym a dne 6. 10. 2003 byla tato pravni forma pfeménéna na
akciovou spole¢nost. Déle doslo ke dni 11. 5. 2005 ke zméné nazvu spolecnosti z CD - Telekomunikace a.s. na CD - Telematika a.s.

Pfedmétem podnikani spolecnosti je:

e poskytovani telekomunikacnich sluzeb,

e projektova cinnost ve vystavbé,

e poskytovani technickych sluzeb k ochrané majetku a osob,

e revize urcenych technickych zafizenf v provozu,

e cinnost Ucetnich poradcU, vedeni Ucetnictvi, vedeni danové evidence,

e montaz, opravy, revize a zkousky elektrickych zafizen,

e vyroba, obchod a sluzby neuvedené v prilohach 1 az 3 Zivnostenského zakona,

e vyroba, instalace, opravy elektrickych stroju a pfistroju, elektronickych a telekomunikacnich zafizent,
* vykon komunika¢nich ¢innosti na tzemi Ceské republiky.

Sidlo spolec¢nosti je v Praze 3, Pernerova 2819/2a, PSC 130 00, misto podnikénf je v Praze 9, Pod Taborem 369/8a, PSC 190 00.
Spole¢nost ma zakladni kapital ve vysi 1 633 684 tis. K¢.

Ucetni zavérka spole¢nosti je sestavena k 31. 12. 2015.

Ucetnim obdobim je kalendaini rok —od 1. 1. 2015 do 31. 12. 2015.

Fyzické a pravnické osoby podilejici se na zékladnim kapitalu spole¢nosti a vyse jejich podilu jsou uvedeny v nasledujici tabulce:

Akcionar %podil na zakladnim kapitalu
Ceské drahy, a.s. 69,18
OHLZS, ass. 1,78
Dial Telecom, a.s. 29,04
Celkem 100,00

Pozn.: Spole¢nost AZD Praha s.r.o. prodala svij obchodni podil ve spolecnosti CD - Telematika a.s. ve wysi 7,39 % dne 23. 6. 2015 spolec¢nosti Ceské dréhy, a.s.
ODBOROVE SDRUZENI ZELEZNICARU pak svij podil ve vysi 2,48 % prodalo spolecnosti Ceské drahy, a.s., dne 14. 7. 2015.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém tcetnim obdobi
Dne 5. 3. 2015 byly do obchodniho rejstfiku zapsany tyto zmény:

e kdatu2.1.2015 zaniklo clenstvi v dozorci radé panu Ing. Danielu Kuruczovi, MBA;
e kdatu 2. 1. 2015 zaniklo ¢lenstvi v dozor¢i radé panu Ing. Richardu Pincovi;

e kdatu31.1.2015 zaniklo ¢lenstvi v dozor¢i radé panu JUDr. Stefanu Malatinovi;

e kdatu 16. 1. 2015 vzniklo ¢lenstvi v dozor¢i radé panu Mgr. Milanu Ferancovi;

e kdatu 16. 1. 2015 vzniklo ¢lenstvi v dozorci radé panu Pavlu Krtkovi, M.Sc.;

Dne 7. 9. 2015 byly do obchodniho rejstfiku zapsany tyto zmény:

e k datu 2. 6. 2015 vzniklo ¢lenstvi v dozor¢i radé panu doc. Dr. Ing. Romanu Stérbovi;
e k datu 30. 6. 2015 zaniklo ¢lenstvi v dozor¢f radé panu Ing. Zdenku Chrdlemu;

e kdatu 31. 3. 2015 zaniklo ¢lenstvi v pfedstavenstvu panu Mgr. Martinu Gillarovi;

Dne 22. 12. 2015 byly do obchodniho rejstfiku zapsany tyto zmény:
e kdatu 3.9. 2015 vzniklo ¢lenstvi v dozor¢i radé panu Tomasi Drmolovi, MBA,

e kdatu 16. 11. 2015 vzniklo ¢lenstvi v pfedstavenstvu panu Ing. Brunovi Wertlenovi, M.Sc., Ph.D.




1. GENERAL INFORMATION

1.1. Incorporation and Description of the Business

CD - Telematika a.s. (hereinafter the “Company” or “CDT") is a legal entity, a joint stock company, that was incorporated on 18 April
1994. Originally, the Company was incorporated as a limited liability company and on 6 October 2003, its legal status was changed to
a joint stock company. In addition, as of 11 May 2005, the Company’s name, CD - Telekomunikace a.s., changed to CD - Telematika a.s.

The principal business activities of the Company are as follows:

® Provision of telecommunications services;

e Construction project design;

¢ Provision of technical services serving for the protection of assets and personal protection;

¢ Inspection of the specific technical equipment used for business operations;

e Activity of accounting advisors, maintenance of accounting books and tax records;

e Assembly, repairs, inspection and testing of electrical equipment;

¢ Production, trade and services not set out in Appendices 1 — 3 of the Trade Licencing Act;

¢ Production, installation and repairs of electrical machines, appliances and electronic and telecommunication equipment;
e Communication activities on the territory of the Czech Republic.

The Company’s registered office is located in Prague 3, Pernerova 2819/2a, 130 00, and its place of business is Prague 9,
Pod Taborem 369/8a, 190 00.

The Company'’s share capital amounts to CZK 1,633,684 thousand.
The Company’s financial statements have been prepared as of and for the year ended 31 December 2015.
The reporting period is the calendar year from 1 January 2015 to 31 December 2015.

The following table shows individuals and legal entities with an equity interest in the Company and the amount of their equity interest:

Shareholder Ownership percentage
Ceské drahy, a.s. 69.18
OHLZS, ass. 1.78
Dial Telecom, a.s. 29.04
Total 100.00

Note.: AZD Praha s.r.o. sold its equity investment in CD - Telematika a.s. amounting to 7.39% to Ceské drahy, a.s. on 23 June 2015. Subsequently, ODBOROVE
SDRUZENI ZELEZNICARU sold its equity investment amounting to 2.48% to Ceské drahy, a.s. on 14 July 2015.

1.2. Year-on-Year Changes in and Amendments to the Register of Companies

On 5 March 2015, the following changes were recorded in the Register of Companies:
e On 2 January 2015, Daniel Kurucz's membership in the Supervisory Board expired;

e On 2 January 2015, Richard Pinc’s membership in the Supervisory Board expired;

e On 31 January 2015, Stefan Malatin’s membership in the Supervisory Board expired;

e On 16 January 2015, Milan Feranec was appointed a member of the Supervisory Board;

¢ On 16 January 2015, Pavel Krtek was appointed a member of the Supervisory Board.

On 7 September 2015, the following changes were recorded in the Register of Companies:
e On 2 June 2015, Roman Stérba was appointed a member of the Supervisory Board;

e On 30 June 2015, Zdenék Chrdle’'s membership in the Supervisory Board expired;

e On 31 March 2015, Martin Gillar's membership in the Board of Directors expired.

On 22 December 2015, the following changes were recorded in the Register of Companies:
¢ On 3 September 2015, Tom&s Drmola was appointed a member of the Supervisory Board;
¢ On 16 November 2015, Bruno Wertlen was appointed a member of the Board of Directors.




1.3. Organizacni struktura spolecnosti
Spolecnost se ¢leni takto:
e Usek Telekomunika¢ni sluzby (TS),
e Usek Servis infrastruktury (INFRA),
e Usek Personalni a komunikace,
e Usek Finan¢ni,
¢ Usek Obchod a marketing,
e Usek Podptirné ¢innosti
— Odbor Bezpecnost
— Odbor Strategie a IT architektury
— Odbor Projektova kanceldr.

1.4. Pfedstavenstvo a dozorci rada

Funkce Jméno
Predstavenstvo predseda Ing. Miroslav Rezni¢ek, MBA
¢len Ing. Mgr. Ondfrej Skorpil, MBA
¢len Ing. Bruno Wertlen, M.Sc., Ph.D.
Dozor¢i rada predseda Mar. Milan Feranec
mistopfedseda Ing. Vladimir Bafinka
clen Pavel Krtek, M.Sc.
clen doc. Dr. Ing. Roman Stérba
¢len Toma&s Drmola, MBA
clen Milan Gajdos

Pozn.: Dne 2. 1. 2015 valna hromada formou per rollam prijala rozhodnuti o odvolani pana Ing. Daniela Kurucze, MBA, a pana Ing. Richarda Pince.

Pan Mgr. Martin Gillar se vzdal clenstvi v pfedstavenstvu k 31. 3. 2015. Pan JUDr. Stefan Malatin se vzdal ¢lenstvi v dozorci radé k 31. 1. 2015.

Pan Ing. Zdenék Chrdle se vzdal clenstvi v dozorci radé k 30. 6. 2015. Na jednani dozorci rady konaném formou per rollam dne 16. 1. 2015 byli kooptovéni novi
¢lenové dozorci rady, a to pan Pavel Krtek, M.Sc., a pan Mgr. Milan Feranec. Pan Mgr. Milan Feranec byl zéroveri na jednani dozorci rady dne 20. 1. 2015 zvolen
novym predsedou dozorci rady. Ke dni 28. 1. 2016 byl mistopredsedou dozorci rady zvolen Pavel Krtek, M.Sc.




1.3. Organisational Structure of the Company
The Company is organised into the following sections:
e Telecommunication Services (TS)
e |nfrastructure Maintenance (INFRA)
e HR and Communication
e Finance
e Sales and Marketing
e Support
— Security
— Strategy and IT Architecture
— Project Office

1.4. Board of Directors and Supervisory Board

Position Name

Board of Director Chairman Miroslav Reznicek
Member Ondrej Skorpil
Member Bruno Wertlen

Supervisory Board Chairman Milan Feranec
Vice-Chairman Vladimir Bafinka
Member Pavel Krtek
Member Roman Stérba
Member Tomas Drmola
Member Milan Gajdos

Note: On 2 January 2015, the general meeting adopted the resolution on the recalling of Daniel Kurucz and Richard Pinc per rollam.

Martin Gillar renounced his membership in the Board of Directors as of 31 March 2015. Stefan Malatin renounced his membership in the Supervisory
Board as of 31 January 2015. Zdenék Chrdle renounced his membership in the Supervisory Board as of 30 June 2015. At the meeting of the Supervisory
Board held per rollam on 16 January 2015, new members of the Supervisory Board, Pavel Krtek and Milan Feranec, were co-opted. Milan Feranec was
also appointed new Chairman of the Supervisory Board at the meeting of the Supervisory Board held on 20 January 2015. Pavel Krtek was appointed
Vice-Chairman of the Supervisory Board as of 28 January 2016.




1.5. Identifikace skupiny

Spole¢nost CD - Telematika a.s. je soucasti konsolida¢niho celku Skupiny Ceské dréhy.

Struktura konsolida¢niho celku k 31. 12. 2015 je tato:

Matefska spolec¢nost
Ceské drahy, a.s.

Propojené spolecnosti
CD - Telematika a.s.

CD - Informacni Systémy, a.s.

Vyzkumny Ustav Zelezni¢ni, a.s.

Smichov Station Development, a.s.

Zizkov Station Development, a.s.

Masaryk Station Development, a.s.

Centrum HoleSovice a.s.

DPQV, a.s.

RAILREKLAM, spol. s r.o.

JLV, a.s.

Dopravni vzdélavaci institut, a.s.

CD travel, s. 1. 0.

CD Cargo, a.s.

CD Generalvertretung GmbH

CD - Generalvertretung Wien GmbH

Koleje Czeskie Sp. z 0.0.

Generalne zastupenie CD Cargo, s.r.o.

CD Logistics, a.s.

RAILLEX, a.s.

Terminal Brno, a.s.

CD-DUSS Termindl, a.s.

BOHEMIAKOMBI, spol. s r.o.

Ostravska dopravni spolecnost, a.s.

Auto Terminal Nymburk, s.r.o.

Identifikacni tdaje spole¢nosti v konsolida¢nim celku:

Nazev spolecnosti Sidlo IC Vztah ke spolecnosti
Ceské dréhy, a.s. Praha 1, Nabfezi L. Svobody 12/1222 709 94 226 matefska spole¢nost
CD Cargo, a.s. Praha 7, Jankovcova 1569/2¢c 28196 678 sesterska spolecnost
CD - Informaéni Systémy, a.s. Praha 3, Pernerova 2819/2a 24829 871 sesterska spole¢nost
CD travel, s.r.o. Praha 1, 28. fijna 372/5 27364976 sesterska spole¢nost
Dopravni vzdélavaci institut, a.s. Praha 3, Husitskéa 42/22 27378225 sesterska spolecnost
DPQV, a.s. Prerov, Husova 635/1b 277 86 331 sesterska spole¢nost
JLV, ass. Praha 4, Chodovska 228/3 452 72 298 sesterskd spolecnost
RAILREKLAM, spol. s r.o. Praha 4, Stétkova 1638/18 170 47 234 sesterska spole¢nost
Vyzkumny Ustav Zelezni¢ni, a.s. Praha 4, Novodvorskd 1698 272 57 258 sesterska spole¢nost
CD-DUSS Terminal, a.s. Lovosice, Lukavecka 1189 27316 106 propojena osoba
CD Logistics, a.s. Praha 1, Opletalova 1284/37 279 06 931 propojena osoba
Terminal Brno, a.s. Brno, K Terminalu 614/11 282 95374 propojena osoba

Pozn.: Uvedeny pouze ty spolecnosti konsolidacniho celku Skupiny Ceské dréhy, se kterymi spolecnost eviduje obchodni vztahy.

Identifika¢ni Gdaje dalsich propojenych osob mimo konsolida¢ni celek:

Nazev spolecnosti Sidlo IC Vztah ke spolecnosti
CD Restaurant, a.s. Praha 3, Prvniho pluku 81/2a 278 81 415 sesterska

Quadruple a.s. Praha 10, Tiskarska 257/10 248 13 745 dcefina spole¢nost
XT-Card a.s. Praha 3, Seifertova 327/85 274 08 256 pridruzend spole¢nost
ECHIS a.s. Praha 3, Pernerova 2819/2a 01533177 dcefind spolecnost

Pozn.: Uvedeny pouze ty spolecnosti konsolidacniho celku Skupiny Ceské dréhy, a.s., se kterymi spolecnost eviduje obchodni vztahy.




1.5. Group Identification

CD - Telematika a.s. is included in the Ceské dréhy Consolidation Group.

Set out below is the structure of the Consolidation Group as of 31 December 2015:

Parent company
Ceské drahy, a.s.

Related Parties
CD - Telematika a.s.

CD - Informacni Systémy, a.s.

Vyzkumny Ustav Zelezni¢ni, a.s.

Smichov Station Development, a.s.

Zizkov Station Development, a.s.

Masaryk Station Development, a.s.

Centrum Holesovice a.s.

DPQV, a.s.

RAILREKLAM, spol. s r.o.

JLV, a.s.

Dopravni vzdélavaci institut, a.s.

CD travel, s. 1. 0.

CD Cargo, a.s.

CD Generalvertretung GmbH

CD - Generalvertretung Wien GmbH

Koleje Czeskie Sp. z 0.0.

Generalne zastupenie CD Cargo, s.r.o.

CD Logistics, a.s.

RAILLEX, a.s.

Terminal Brno, a.s.

CD-DUSS Termindl, a.s.

BOHEMIAKOMBI, spol. s r.o.

Ostravska dopravni spolec¢nost, a.s.

Auto Terminal Nymburk, s.r.o.

Identification information of the entities included in the Consolidation Group:

Entity Registered office Corporate ID Relation to the Company
Ceské dréhy, a.s. Prague 1, Nabfezi L. Svobody 12/1222 709 94 226 Parent

CD Cargo, a.s. Prague 7, Jankovcova 1569/2¢ 28196 678 Fellow subsidiary
CD - Informaéni Systémy, a.s. Prague 3, Pernerova 2819/2a 248 29 871 Fellow subsidiary
CD travel, s.ro. Prague 1, 28. fijna 372/5 27364 976 Fellow subsidiary
Dopravni vzdélavaci institut, a.s. Prague 3, Husitska 42/22 27378 225 Fellow subsidiary
DPOQV, a.s. Prerov, Husova 635/1b 277 86 331 Fellow subsidiary
JLV, ass. Prague 4, Chodovska 228/3 452 72 298 Fellow subsidiary
RAILREKLAM, spol. s r.o. Prague 4, Stétkova 1638/18 170 47 234 Fellow subsidiary
Vyzkumny Ustav Zelezni¢ni, a.s. Prague 4, Novodvorska 1698 272 57 258 Fellow subsidiary
CD-DUSS Terminal, a.s. Lovosice, Lukavecka 1189 27316 106 Related party
CD Logistics, a.s. Prague 1, Opletalova 1284/37 279 06 931 Related party
Terminal Brno, a.s. Brno, K Terminalu 614/11 282 95 374 Related party

Note: The above includes solely those entities of the Ceské drdhy Consolidation Group with which the Company reports business relationships.

Identification information of other related parties outside the Consolidation Group:

Entity Registered office Corporate ID Relation to the Company
CD Restaurant, a.s. Prague 3, Prvniho pluku 81/2a 278 81 415 Fellow subsidiary
Quadruple a.s. Prague 10, Tiskarska 257/10 248 13 745 Subsidiary

XT-Card a.s. Prague 3, Seifertova 327/85 274 08 256 Associate

ECHIS a.s. Prague 3, Pernerova 2819/2a 01533177 Subsidiary

Note: The above includes solely those entities of the Ceské dréhy Consolidation Group with which the Company reports business relationships.




1.6. Dcefina spolecnost

Spole¢nost CDT dne 27. 6. 2013 na zékladé smlouvy o pfevodu cennych papirti koupila 34 ks akcii ve spole¢nosti Quadruple a.s.,
IC 248 13 745, se sidlem Tiskarska 257/10, Praha 10, PSC 108 00. Pfi nasledném Upisu novych akcii spole¢nost CDT navysila

svdj podil na 81 ks akcif z celkovych 150 ks, tj. na 54% podil na zakladnim kapitalu spole¢nosti Quadruple a.s. Dne 20. 8. 2015
spolecnost prodala cely svij podil ve spole¢nosti ostatnim zbyvajicim akcionarfdm spolecnosti Quadruple a.s.

Dne 24. 3. 2013 byla do obchodniho rejstiiku zapsana spole¢nost ECHIS a.s., IC 015 331 77, se sidlem Pernerova 2819/2a, Praha 3,
PSC 130 00. Spole¢nost CDT upsala celkem 34 ks akcii, coz tvofilo 34% podil na zékladnim kapitélu spole¢nosti ECHIS a.s.

Dne 14. 9. 2015 spole¢nost koupila na zakladé smlouvy o pfevodu cennych papirt zbyvajici podil ve vysi 66 % od spole¢nosti
SOITRON Group SE.

1.7. Pfidruzena spolecnost

V bfeznu 2006 spole¢nost nakoupila 40 ks akcif spole¢nosti XT-Card a.s., IC 274 08 256, se sidlem Seifertova 327/85, Praha 3,
PSC 130 00, v celkové hodnoté 4 000 tis. K&. CD - Telematika a.s. se tak stala 40% vlastnikem této spole¢nosti. Béhem roku 2008
doslo ke zvyseni zakladniho kapitalu spole¢nosti XT-Card a.s.

CD - Telematika a.s. se tak stala vlastnikem akcif v celkové nominalni hodnoté 6 800 tis. K¢, coZ predstavuje 34% podil
ve spole¢nosti.

Spole¢nost CDT prodala cely sv@j podil ve spole¢nosti XT-Card a.s. na zéklad& smlouvy o pfevodu cennych papirti podepsané dne
22.10. 2015. Nabyvatelem podilu se stala spole¢nost CD - Informacni Systémy a.s.

2. UCETNi METODY A OBECNE UCETNIi ZASADY

Ucetnictvi spole¢nosti je vedeno a Ucetni zavérka byla sestavena v souladu se zakonem ¢. 563/1991 Sh., o Ucetnictvi, v platném
znéni, vyhlaskou ¢. 500/2002 Sb., kterou se provadéji néktera ustanoveni zakona ¢. 563/1991 Sb., o Ucetnictvi, pro Ucetni jednotky,
které jsou podnikateli uctujicimi v soustavé podvojného Ucetnictvi, v platném znéni a Ceskymi Gcetnimi standardy pro podnikatele

v platném znéni.

Ucetnictvi respektuje obecné ucetni zasady, pfedevsim zasadu o oceriovani majetku historickymi cenami s vyjimkou kapitoly 3.4.
Dlouhodobé finan¢ni investice a kapitoly 3.6. Finan¢ni derivaty, zadsadu Gctovéani ve vécné a ¢asové souvislosti, zdsadu opatrnosti

a predpoklad o schopnosti Ucetni jednotky pokracovat ve svych aktivitach.

Udaje v této Ucetni zavérce jsou vyjadreny v tisicich korunach ceskych (Ke).

3. PREHLED VYZNAMNYCH UCETNICH PRAVIDEL A POSTUPU
3.1. Dlouhodoby hmotny majetek
Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ doba pouZitelnosti je delSi neZ jeden rok a jehoZ ocenéni je vy3si nez

10 tis. K¢ v jednotlivém pfipadé.

Vyjimku z pravidla pofizovaci ceny 10 tis. K¢ tvofi pfivésné voziky, jednostopa vozidla, auta po ukonceném leasingu a ostatni majetek,
o kterém pojednava zdkon ¢.16/1993 Sb., o dani silni¢ni, které se povazuji za hmotny majetek vzdy, bez ohledu na pofizovaci cenu.

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou sniZzenou o opravky a zadctovanou ztratu ze snizeni hodnoty.
Ocenéni dlouhodobého hmotného majetku vytvofeného vlastni ¢innosti zahrnuje pfimé naklady, nepfimé naklady bezprostfedné
souvisejici s vytvofenim majetku vlastni ¢innostf (vyrobnf rezie), popfipadé nepfimé naklady spravniho charakteru, pokud vytvoreni

majetku presahuje obdobi jednoho ucetniho obdobi.

Majetek zjistény pfi inventarizaci, ktery nebyl dfive zahrnut v Ucetnictvi, a pripadné dary jsou ocenény reprodukéni pofizovaci cenou.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v thrnu za zdariovaci obdobi ¢astku 40 tis. K¢, zvySuje pofizovaci
cenu dlouhodobého hmotného majetku.




1.6. Subsidiary

On 27 June 2013, CDT purchased 34 shares in Quadruple a.s., Corporate ID 248 13 745, with its registered office at Tiskarska 257/10,
Prague 10, 108 00, pursuant to the contract for the transfer of securities. Upon the subsequent subscription of new shares, CDT
increased its investment to 81 shares of a total of 150 shares, ie to a 54% investment in the share capital of Quadruple a.s.

On 20 August 2015, the Company sold its equity investment in this company to other remaining shareholders of Quadruple a.s.

On 24 March 2013, ECHIS a.s., with its registered office at Pernerova 2819/2a, 130 00 Prague 3, Corporate ID 015 33 177, was
recorded in the Register of Companies. CDT subscribed for a total of 34 shares, representing a 34% equity investment in ECHIS a.s.
On 14 September 2015, the Company purchased the remaining 66% equity investment from SOITRON Group SE, pursuant to the
contract for the transfer of securities.

1.7. Associate

In March 2006, the Company purchased 40 shares of XT-Card a.s., Corporate ID: 274 08 256, based at Seifertova 327/85, Prague 3,
130 00, in the aggregate amount of CZK 4,000 thousand. As such, CD - Telematika a.s. became a 40% shareholder of this entity.
During 2008, the share capital of XT-Card a.s. was increased.

As a result, CD - Telematika a.s. became a holder of shares in the aggregate nominal amount of CZK 6,800 thousand, which
represents a 34% shareholding in the entity.

CDT sold its full shareholding in XT-Card a.s. pursuant to the contract for the transfer of securities concluded on 22 October 2015.
CD - Informa¢ni Systémy a.s. became the acquirer of the shareholding.

2. BASIS OF ACCOUNTING AND GENERAL ACCOUNTING PRINCIPLES

The Company’s accounting books and records are maintained and the financial statements were prepared in accordance with the
Accounting Act 563/1991 Coll., as amended; Regulation 500/2002 Coll., which provides implementation guidance on certain
provisions of the Accounting Act for reporting entities that are businesses maintaining double-entry accounting records, as amended;
and Czech Accounting Standards for Businesses, as amended.

The accounting records are maintained in compliance with the general accounting principles, specifically the historical cost valuation
basis, with certain exceptions as disclosed in Note 3.4. — Non-Current Financial Assets and Note 3.6. — Financial Derivatives, the

accruals principle, the prudence principle and the going concern assumption.

These financial statements are presented in thousands of Czech crowns (“CZK").

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1. Tangible Fixed Assets

Tangible fixed assets include assets with an estimated useful life of greater than one year and an acquisition cost of greater than
CZK 10 thousand on an individual basis.

Exceptions to the rule of the CZK 10 thousand acquisition cost include trailers, single-track vehicles, motor vehicles included in the
Company’s assets after the expiration of a lease contract and other assets stipulated in Act 16/1993 Coll., on Road Tax, which are
always considered to be tangible assets, regardless of their acquisition cost.

Purchased tangible fixed assets are stated at cost less accumulated depreciation and any recognised impairment losses.

Tangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production

of assets (production overheads), or alternatively incidental costs of an administrative character if the production period of the assets

exceeds one accounting period.

Assets identified during stock-taking that were not previously included in the accounting records and any gifts are valued
at replacement cost.

The cost of fixed asset improvements exceeding CZK 40 thousand for the taxation period increases the acquisition cost of the related
tangible fixed asset.

Notes to the Financial Statements for the Year 2015



Pofizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemk( a nedokoncenych investic je odpisovana po dobu
odhadované zivotnosti majetku linedrni metodou nasledujicim zpUsobem:

Metoda Pocet

odpisovani let

Budovy linedrni 50
Stavby linedrni 25
Opticka vlakna linearni 25
Stroje a zafizeni (PC, NB, servery, tiskarny, monitory, skenery, rozvadéce, HDD, UPS, modemy atd.) linearni 4
MEéfici pfistroje linedrni 6-12
Klimatizace, svérecky, soustruhy linearni 14
Stridace, zdroje, rozvadéce, rozbocovace, ménice, zaf. pozarni atd. linearni 20
Soupravy vrtné, SDH, SFP, faxy atd. linearni 8
PFistroje fotografické, mikroskop., projektory linearni 10
Kopirovaci stroje linearni 5
Automobily linedrn{ 4-8

Majetek potizeny formou finanéniho pronajmu je odpisovan u pronajimatele.

Technickd zhodnoceni na najatém dlouhodobém hmotném majetku jsou odpisovana linedrni metodou po dobu trvani najemnf
smlouvy, nebo po dobu odhadované Zivotnosti, a to vzdy po tu dobu, ktera je kratsi.

Zisky ¢i ztraty z prodeje nebo vyrazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a Ucetni zUstatkovou hodnotou majetku
k datu prodeje a jsou uctovany do vykazu zisku a ztraty.

Ocenovaci rozdil k nabytému majetku obsahuje kladny (aktivni) rozdil mezi ocenénim podniku nebo jeho ¢asti nabytého vkladem

a souhrnem ocenéni jeho jednotlivych sloZzek majetku v Ucetnictvi vkladajici Ucetni jednotky snizenym o prevzaté zavazky. Aktivni
ocenovaci rozdil k nabytému majetku se odpisuje do naklad rovnomérné 180 mésict od nabyti majetku.

Zpusob tvorby opravnych polozek

Na zékladé inventarizace byly vytvoreny opravné polozky k dlouhodobému hmotnému majetku, jehoZ ocenéni v Ucetnictvi
pfechodné neodpovida redlnému stavu. Vypocet opravné polozky k dlouhodobému hmotnému majetku je stanoven jako rozdil mezi
zlstatkovou cenou majetku a predpokladanou prodejni cenou.

3.2. Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoZ doba pouZzitelnosti je delsi nez jeden rok a jehoz pofizovaci cena je
vy$si nez 60 tis. K¢. Vyjimku tvoff software, ktery se odepisuje vzdy bez ohledu na pofizovaci cenu.

Dlouhodobym nehmotnym majetkem se rozumi kromé jiného nehmotné vysledky vyvoje s dobou pouzitelnosti delsi nez jeden rok,
ty se aktivuji pouze v pfipadé vyuZiti pro opakovany prodej. Nehmotné vysledky vyzkumu a vyvoje, SW a ocenitelna prava vytvorena
vlastni ¢innosti pro vlastni potfebu se neaktivuji. Ocenuje se vlastnimi naklady nebo reprodukéni pofizovaci cenou, je-li nizsi.

Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou snizenou o opravky a zauctovanou ztratu ze snizeni hodnoty.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v thrnu za zdafiovaci obdobi ¢astku 60 tis. K¢, zvySuje pofizovaci
cenu dlouhodobého nehmotného majetku.

Dlouhodoby nehmotny majetek je odpisovan linearné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zplsobem:

Metoda odpisovani Pocet let / %
Nehmotné vysledky vyzkumu a vyvoje, interné vyvinuty SW zrychlené 85 % v 1. roce, 15 % ve 2. roce
Software linedrné 3 roky

Oceniteln& prava — vécna bremena linearné 25 let




Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under construction, over their
estimated useful lives, using the straight-line method, on the following basis:

Depreciation Number

method of years

Buildings Straight-line 50
Structures Straight-line 25
Optical fibres Straight-line 25
Machinery and equipment (PCs, NBs, servers, printers, monitors, scanners, switchboards, HDD, UPS, modems, etc) Straight-line 4
Measuring instruments Straight-line 6-12
Air-conditioning, welding machines, lathes Straight-line 14
Invertors, sources, switchboards, branching systems, changers, fire- fighting equipment, etc Straight-line 20
Drilling sets, SDH, SFP, faxes, etc Straight-line 8
Photographic devices, microscopes, projectors Straight-line 10
Copying machines Straight-line 5
Cars Straight-line 4-8

Assets held under finance leases are depreciated by the lessor.

Technical improvements on leasehold tangible fixed assets are depreciated on a straight-line basis over the shorter of the lease term
or the estimated useful life.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales proceeds and the
net book value of the asset at the sale date and is recognised through the profit and loss account.

The valuation difference on acquired assets is composed of the positive difference between the valuation of the business or part
thereof acquired through investment and the sum of the carrying values of individual components of assets of the investing entity
net of assumed liabilities. A positive difference on acquired assets is amortised to expenses on a straight-line basis over 180 months
from the acquisition.

Provisioning

Provisions against tangible fixed assets were made based on the results of the inventory taking, to the extent that the carrying
value temporarily does not match the actual balance. The calculation of provisions against tangible fixed assets is determined as the
difference between the net book value of the relevant assets and their anticipated selling price.

3.2. Intangible Fixed Assets
Intangible fixed assets include assets with an estimated useful life of greater than one year and an acquisition cost of greater than
CZK 60 thousand on an individual basis, except for software, which is always amortised, regardless of the acquisition cost.

Intangible fixed assets also comprise development activities with an estimated useful life of greater than one year. Assets arising
from development activities are capitalised only if utilised for repeated sale. Intangible assets arising from research and development,
software and valuable rights generated internally for the Company’s internal needs are not capitalised. Internally-generated
intangible assets are stated at the lower of internal production costs and replacement cost.

Purchased intangible fixed assets are stated at cost less accumulated amortisation and any recognised impairment losses.

The cost of fixed asset improvements exceeding CZK 60 thousand for the taxation period increases the acquisition cost of the related
intangible fixed asset.

The amortisation of intangible fixed assets is recorded on a straight-line basis over their estimated useful lives as follows:

Amortisation method Number of years/percentage
Research and development, internally-developed SW Accelerated 85% in the first year, 15% in the second year
Software Straight-line 3 years

Valuable rights — easements Straight-line 25 years




3.2.1. Ocenitelna prava
Ocenitelna prava jsou tvofena vécnymi bfemeny k pozemkm, které nejsou ve vlastnictvi spolecnosti, pres které vsak vedou optické
sité patfici spole¢nosti CD - Telematika a.s. Doba amortizace téchto ocenitelnych prév je v souladu s dobou odpisu optické sité.

3.3. Reprodukéni pofizovaci cena

Reprodukeni pofizovaci cenou se ocenuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, dlouhodoby nehmotny
majetek vytvoreny vlastni ¢innosti, pokud je reprodukéni pofizovaci cena nizsi nez vlastni naklady, dlouhodoby hmotny majetek
bezuplatné nabyty na zadkladé smlouvy o koupi najaté véci (Uctuje se souvztaznym zapisem na pfislusny ucet opravek), dlouhodoby
majetek nové zjistény v Gcetnictvi (Uctuje se souvztaznym zapisem na pfislusny Ucet opravek) a vklad dlouhodobého nehmotného

a hmotného majetku. Reprodukéni pofizovaci cenou se rozumi cena, za kterou by byl majetek pofizen v dobé, kdy se o ném uctuje.
Zjistuje se znaleckymi posudky nebo dle aktudlnich cenovych nabidek dodavateld.

3.4. Dlouhodoby finan¢ni majetek
Dlouhodobym finan¢nim majetkem se rozumi podily v Gcetnich jednotkach pod podstatnym vliivem a podily v ovladanych a fizenych
osobach.

Podily ve spolecnostech, jejichz finanéni toky a provozni procesy maze spole¢nost fidit s cilem ziskat pfinosy z jejich ¢innosti, jsou
klasifikovény jako Podily v ovlddanych a fizenych osobach.

Jako podily v Ucetnich jednotkéch pod podstatnym vlivem jsou klasifikovany podily ve spole¢nostech, jejichZ finanéni toky a provozni
procesy muize spole¢nost vyznamné ovliviiovat s cilem ziskat pfinosy z jejich ¢innosti.

Cenné papiry a majetkové Ucasti se pfi nakupu ocenuji pofizovaci cenou. Soucasti pofizovaci ceny cenného papiru a majetkové ucasti
jsou pfimé naklady souvisejici s pofizenim, napf. poplatky a provize makléfdm, poradcim a burzém.

Majetkové Ucasti v Ucetnich jednotkdch pod podstatnym vlivem a podily v ovlddanych a fizenych osobach jsou ocenény metodou
ekvivalence. Hodnota majetkové Ucasti ocenéné pfi pofizeni pofizovaci cenou je k datu Ucetni zavérky upravovana na hodnotu
odpovidajici mife Ucasti spolecnosti na vlastnim kapitalu pfidruzené spolecnosti.

3.5. Kratkodoby financni majetek
Kratkodoby finan¢ni majetek tvori pfedevsim hotovost v pokladné, hotovostni vklady na bankovnich tctech a dluhové cenné papiry
se splatnosti do 1 roku drzené do splatnosti (sménky).

Kratkodoby finan¢ni majetek se p¥i ndkupu oceni pofizovaci cenou. Soucasti pofizovaci ceny jsou pfimé naklady souvisejici
s pofizenim, napf. poplatky a provize makléfdm, poradciim a burzam.

3.6. Derivaty

Spole¢nost vyuziva derivaty jako efektivni zajistovaci néstroj ve své strategii fizenf rizik. Spole¢nost nedokumentuje pInéni pozadavk
Ceskych Ucetnich predpist pro zajistovaci Ucetnictvi, a nelctuje proto o téchto derivatech jako o zajistovacich. Tyto derivaty jsou
Uctovany jako derivaty ur¢ené k obchodovani.

K datu Ucetni zavérky jsou derivaty Uctovany v redlné hodnoté. Jako redlnd hodnota je pouZita trzni hodnota. Zména v redlné
hodnoté u derivatl k obchodovani je u¢tovana bud jako naklad, pfip. vynos z derivatovych operaci.

3.7. Zasoby
Nakupované zasoby jsou ocefiovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci naklady —
zejména celni poplatky, dopravné, postovné, provize a skonta.

Vydeje zasob ze skladu jsou Uctovany metodou FIFO.

Zpusob tvorby opravnych poloZzek

Opravné polozky k zasobam jsou tvoreny v pripadech, kdy snizeni ocenéni zésob v Ucetnictvi neni trvalého charakteru. Hodnota
bezobratkovych zasob a hodnota zasob, u kterych je soucasna cena na trhu vyznamné nizsi nez Gcetni hodnota stavajicich zasob,
je kompenzovana tvorbou opravnych polozek. K datu Ucetni zavérky jsou na zakladé inventarizace k zésobdm vytvareny opravné
polozky. Vyse opravnych poloZek se pohybuje v intervalu 20-100 % dle expertniho ndzoru odpovédnych pracovnikl. Vyjimku tvor{
servisni kusy, u kterych nedochdazi k moralnimu opotrebeni.
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3.2.1. Valuable Rights
Valuable rights comprise easements to land not owned by the Company over which the optical networks owned by the Company
lead. The amortisation period of these valuable rights is in line with the depreciation period of the optical network.

3.3. Replacement Cost

The replacement cost is applied in the valuation of tangible and intangible fixed assets acquired through donation, internally-
developed intangible fixed assets, in the event that the replacement cost is lower than the internal costs incurred, tangible fixed
assets acquired without consideration based on a contract for the purchase of a leased asset (accounted for through a corresponding
entry on the relevant accumulated depreciation account), fixed assets recently entered in the accounting records (accounted for by

a corresponding entry in the relevant accumulated depreciation account), and an investment of tangible and intangible fixed assets.
The replacement cost represents the cost at which the relevant assets would be acquired at the recognition date. The replacement
cost is determined based on expert appraisals or based on the current price bids made by suppliers.

3.4. Non-Current Financial Assets
Non-current financial assets include shareholdings in associates and subsidiaries.

Investments in enterprises in which the Company has the power to govern the financial and operating policies so as to obtain
benefits from their operations are treated as Equity investments in subsidiaries.

Investments in enterprises in which the Company is in a position to exercise significant influence over their financial and operating
policies so as to obtain benefits from their operations are treated as Equity investments in associates.

Upon acquisition, securities and equity investments are valued at cost. The acquisition cost of securities and equity investments
includes direct costs of acquisition, such as fees and charges paid to brokers, advisors and stock exchanges.

Equity investments in associates and subsidiaries are valued using the equity method of accounting. Upon acquisition, ownership
interests are valued at cost, as subsequently adjusted to the value corresponding with the Company’s shareholding on the
associate’s equity, at the balance sheet date.

3.5. Current Financial Assets
Current financial assets principally include cash on hand, cash deposits on bank accounts and debt securities maturing within less
than one year held to maturity (bills of exchange).

Upon acquisition, current financial assets are stated at cost. The acquisition cost includes the direct costs of acquisition, such as fees
and charges paid to brokers, advisors and stock exchanges.

3.6. Derivative Financial Instruments

The Company uses derivative financial instruments as effective hedging instruments in accordance with its risk management strategy.
The Company does not evidence the fulfilment of hedge accounting criteria under Czech Accounting Standards and hence the
derivatives are not accounted for as hedges. These derivatives are recognised as derivatives held for trading.

At the balance sheet date, derivatives are reported at fair value. The Company uses the market value as a fair value measure. Fair
value changes in respect of trading derivatives are recognised as an expense or income from derivative transactions as appropriate.

3.7. Inventory
Purchased inventory is valued at acquisition cost. Acquisition cost includes the purchase cost and indirect acquisition costs such as
customs fees, freight costs, postal fees, commissions and discounts.

Inventory is issued out of stock using the FIFO method.

Provisioning

The Company recognises provisions against inventory whose impairment is not deemed permanent. The value of idle inventory

and the inventory whose current market value is significantly lower than the carrying value is written down through provisions.

As of the balance sheet date, provisions against inventory are made based on the inventory-taking results. Provisions are established
at 20-100%, pursuant to an expert opinion of the relevant employees. An exception is made in respect of spare parts which do not
suffer moral wear-and-tear.
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3.7.1. Nedokoncena vyroba
Nedokoncenou vyrobu tvofi spolecnost na rozpracované projekty, a to v pfipadé, Ze prace jiz pokrocily, ale nebyly zatim vyuctovany
zakaznikovi.

Zasoby vytvorené vlastni Cinnosti se ocefiuji viastnimi naklady, které zahrnuji pfimé naklady vynaloZené na vyrobu nebo jinou ¢innost,
popfipadé i ¢ast nepfimych nakladd, ktera se vztahuje k vyrobé nebo k jiné cinnosti.

Do kalkula¢niho vzorce pro ocenéni nedokoncené vyroby spole¢nost zahrnuje:

e piimé materidlové naklady,
e piimé mzdové naklady,
e vyrobni rezZii — odpisy vyrobnich zafizeni apod.

K ztctovani nedokoncené vyroby dochazi vzdy v mésici, ve kterém je vystavena faktura odbérateli.

3.8. Pohledavky
Pohledavky jsou pfi vzniku oceriovany jmenovitou hodnotou, nasledné snizenou o pfislusné opravné polozky k pochybnym
a nedobytnym castkam.

Zpusob tvorby opravnych polozek

Opravné polozky se tvori dle analyzy doby splatnosti a dale dle individudlniho posouzeni, na pohledavky 90 az 180 dnd po |hité
splatnosti je tvofena 40% opravna polozka, na pohledavky 180 az 365 dnd po |hté splatnosti je tvofena 75% opravna polozka,
na pohledavky vice nez 365 dnU po splatnosti je tvofena 100% opravna polozka. Dale se tvofi opravné polozky na pohledavky dle
individudiniho posouzen.

3.9. Zavazky z obchodnich vztaht
Zavazky z obchodnich vztaht jsou zauctovany ve jmenovité hodnoté.

3.10. Rezervy
Rezervy jsou vytvareny k pokryti budoucich rizik a vydajl, u nichz je znam Ucel, je pravdépodobné, Ze nastanou, avsak nenf jista
¢astka nebo datum, v némz budou pInény.

Rezerva na zaru¢ni opravy — Pokud CDT na zakladé platnych smluv vznikla povinnost poskytovat svym zakazniktm zarucni opravy
k dodanym pInénim, vytvori rezervu na zarucni opravy na zakladé analyzy historie minulych zarucnich oprav, resp. ve vysi nejlepsiho
mozného odhadu.

Rezerva na soudni spory — Pokud je CDT Ucastnikem pasivniho soudniho sporu a pokud spole¢nost, resp. jeji pravni zastupce
posoudi, Ze Ize s nadpolovi¢ni pravdépodobnosti oc¢ekavat negativni vysledek soudniho sporu, vytvori rezervu na soudni spory ve vysi
nejlepsiho mozného odhadu budouci vyplaty.

Rezerva na dtichody a podobné zavazky — CDT vytvafi rezervu na zavazky vyplyvajici z kolektivni smlouvy, a to pfedevsim na odménu
pfi dosazeni Zivotniho jubilea 50 let véku a prvniho skonceni pracovniho poméru po nabyti naroku na starobni nebo pliny invalidnf
ddchod a na zdvazky plynouci z ostatnich pracovnépravnich smluv.

Rezerva na restrukturalizaci — Rezervu na restrukturalizaci vytvaii CDT na zakladé programu restrukturalizace schvaleného orgédnem
k tomu prislusnym. Restrukturalizaci se pro Ucely tohoto standardu rozumi program, kterym se vyznamné méni pfedmét ¢innosti

Ucetnf jednotky nebo zpulsob, jakym je ¢innost Ucetni jednotky provadéna; restrukturalizace mize zahrnovat zejména:

e premisténi podnikatelskych aktivit do jiné oblasti, pfipadné uzavieni provozu,
e utlumeni nebo ukonceni ¢asti podnikatelskych aktivit.

Rezervu na restrukturalizaci Ize tvofit a Cerpat pouze na naklady nezbytné nutné k uskutecnéni programu restrukturalizace, které
nesouviseji s pokracujicimi aktivitami ucetni jednotky.

3.11. Pfepocty udaji v cizich ménach na ¢eskou ménu
Ucetni operace v cizich mé&nach provadéné béhem roku jsou uU¢tovany pevnym kurzem vyhlasenym vzdy k 1. dni v mésici

Ceskou narodni bankou (dale jen ,CNB").

K datu ucetni zavérky jsou relevantni aktiva a pasiva pfepoctena kurzem CNB platnym k datu, ke kterému je Ucetni zavérka sestavena.
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3.7.1. Work in Progress
Under work in progress, the Company reports projects in progress, even in the event that the work has been completed and has not
yet been billed to customer.

Internally-developed inventory is valued at the cost of producing the inventory, which primarily consists of the direct costs of
production or any other activity, and/or the portion of indirect costs relating to production or any other activity.

The calculation formula for the valuation of work in progress includes the following:

e Direct costs of material;
e Direct payroll costs;
¢ Production overheads — depreciation of production equipment, etc.

Work in progress is always derecognised in the month in which an invoice is issued to customer.

3.8. Receivables
Upon origination, receivables are stated at their nominal value as subsequently reduced by the appropriate provisions for doubtful
and bad amounts.

Provisioning

Provisions are established based on the aging analysis and the assessment of individual receivables. Receivables past due by 90 —180
days are provided for at 40%, receivables past due by 180 — 365 days are provided for at 75% and receivables past due by more
than 365 days are provided for in full. Additional provisions are established based on individual assessments.

3.9. Trade Payables
Trade payables are stated at their nominal value.

3.10. Reserves
Reserves are intended to cover future risks and expenditure, the nature of which is clearly defined and which are likely
to be incurred, but which are uncertain as to the amount or the date on which they will arise.

Reserve for warranty repairs — If an obligation originated for CDT to provide its customers with warranty repairs to supplies pursuant
to effective contracts, it will recognise a reserve for warranty repairs based on the historical analysis of prior warranty repairs,
or in the amount of the best possible estimate as appropriate.

Reserve for legal disputes - If CDT is involved in a legal dispute as a defendant, and if the Company or its legal representative
assesses the likelihood of a negative outcome of the legal dispute exceeding 50%, it will recognise a reserve for legal disputes
in the amount of the best possible estimate of the future payment.

Reserve for pensions and similar liabilities — CDT recognises a reserve for liabilities arising from the collective agreement, primarily
a special bonus to employees turning 50 years of age and to employees leaving their position for the first time upon reaching

an age entitling them to an old-age pension or upon their entitlement to a full disability pension, and liabilities arising from other
employment arrangements.

Restructuring reserve — CDT recognises a restructuring reserve based on the restructuring programme approved by the relevant body.
For reporting purposes, the restructuring is a programme which significantly changes the subject of activities of the entity or the

manner of how the activities of the entity are conducted. Restructuring may primarily include:

¢ Relocation of business activities to another locality, or discontinuation of operations;
e Reduction or discontinuation of part of business activities.

The restructuring reserve can be recognised and used only for expenditures necessary for the implementation of the restructuring
programme that are not associated with the ongoing activities of the Company.

3.11. Foreign Currency Translation
Transactions denominated in foreign currencies during the year are translated using the fixed exchange rate of the Czech National

Bank (hereinafter the “CNB") prevailing on the first day of each month.

At the balance sheet date, the relevant assets and liabilities are translated at the CNB’s exchange rate prevailing as of that date.
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3.12. Finan¢ni leasing

Finan¢nim leasingem se rozumi porizeni dlouhodobého hmotného majetku zplsobem, pfi kterém se po uplynuti nebo v pribéhu
sjednané doby Uplatného uzivani majetku uZivatelem prevadi vlastnictvi majetku z vlastnika na uZivatele a uZivatel do pfevodu
vlastnictvi hradi platby za nabyti v ramci nakladd.

Navysend prvni spldtka finan¢niho leasingu je ¢asové rozlisena a rozpousténa po dobu prondjmu do nakladu.

3.13. Dané
3.13.1. Danové odpisy dlouhodobého majetku
Pro Ucely vypoctu danovych odpist je pouzita linedrni/zrychlend metoda.

3.13.2. Splatna dan

Vedeni spole¢nosti zalctovalo danovy zavazek a danovy naklad na zakladé kalkulace dané, kterd vychazi z jeho porozumeéni
interpretaci dafovych zakon platnych v Ceské republice k datu sestaveni Gcetni zavérky a je presvédceno o spravnosti vyse dané
v souladu s platnymi danovymi predpisy Ceské republiky.

3.13.3. Odlozena dan
Vypocet odloZené dané je zaloZen na zavazkové metodé vychazejici z rozvahového pfistupu.

Ucetni hodnota odloZené danové pohledavky je k datu Ucetni zavérky posuzovéna a snizena v rozsahu, v jakém jiz neni
pravdépodobné, Ze bude k dispozici dostatecny zdanitelny zisk, proti némuz by bylo moZno tuto pohledavku nebo jeji ¢ast uplatnit.

OdloZené darnové pohledavky a zdvazky jsou vzajemné zapocitany a v rozvaze vykazany v celkové netto hodnoté s vyjimkou pripadd,
kdy nelze nékteré dil¢i darfiové pohledavky zapocitavat proti dil¢im dafovym zavazkim.

3.14. Statni dotace
Dotace k uhradé nakladd se Uctuji do ostatnich provoznich vynost ve vécné a casové souvislosti s Uctovanim nakladd na stanoveny
Ucel. Dotace na pofizeni dlouhodobého nehmotného nebo hmotného majetku a technického zhodnoceni a dotace na Uhradu Urokd

zahrnovanych do pofizovaci ceny snizujf jejich pofizovaci cenu nebo vlastni naklady.

3.15. Vynosy
Vynosy jsou zauctovany v hodnoté prijatého plnéni nebo plnéni, které bude pfijato, a prfedstavuji pohledavky za zboZi a sluzby
poskytnuté v prabéhu bézné cinnosti, po odecteni slev, dané z pfidané hodnoty a dalSich danf souvisejicich s prodeji.

Trzby z prodeje zboZi jsou zauctovany v okamziku, kdy dojde k doruceni zboZi a prevedeni prav vztahujicich se k tomuto zboZzi.

3.16. Pouziti odhadt

Sestaveni Ucetni zavérky vyZaduje, aby vedeni spole¢nosti pouZzivalo odhady a pfedpoklady, jeZz majf vliv na vykazované hodnoty
majetku a zavazkl k datu ucetni zavérky a na vykazovanou vysi vynost a nakladd za sledované obdobi. Vedenfi spole¢nosti stanovilo
tyto odhady a predpoklady na zakladé viech jemu dostupnych relevantnich informaci. Nicméné, jak vyplyva z podstaty odhadu,
skute¢né hodnoty v budoucnu se mohou od téchto odhadt odliSovat.

3.17. Prehled o penéznich tocich
Prehled o penéznich tocich byl sestaven nepfimou metodou. Penézni ekvivalenty predstavuji kratkodoby likvidni majetek, ktery Ize
snadno a pohotové prevést na pfedem znamou ¢astku v hotovosti. Penézni prostfedky a penézni ekvivalenty Ize analyzovat takto:

Penézni prostiedky a penézni ekvivalenty (idaje v tis. K¢) 31. 12. 2015 31.12. 2014
Pokladni hotovost a penize na cesté 444 410
Ucty v bankéch 917 413 557 380
Penézni prostiedky na cash poolovém Gctu 5605 48 523
Penézni prostfedky a penézni ekvivalenty celkem 923 462 606 313

Penézni toky z provoznich, investi¢nich nebo finan¢nich ¢innosti jsou uvedeny v prehledu o penéznich tocich nekompenzované.
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3.12. Finance Leases

A finance lease is the acquisition of a tangible fixed asset such that, over or after the contractual lease term, ownership title to the
asset transfers from the lessor to the lessee; pending the transfer of title the lessee makes lease payments to the lessor for the asset
that are charged to expenses.

The initial lump-sum payment related to assets acquired under finance leases is amortised and expensed over the lease period.

3.13. Taxation
3.13.1. Depreciation of Fixed Assets for Tax Purposes
The depreciation of fixed assets is calculated using the straight-line and accelerated methods for tax purposes.

3.13.2. Current Tax Payable

The management of the Company has recognised a tax payable and a tax charge based on its tax calculation, which follows from its
understanding of the interpretation of Czech tax legislation valid at the financial statements date and believes that the amount of
tax is correct in compliance with the effective Czech tax regulations.

3.13.3. Deferred Tax
Deferred tax is accounted for using the balance sheet liability method.

The carrying amount of deferred tax assets is reviewed at the balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credited directly to
equity, in which case the related deferred tax is also dealt with in equity.

3.14. Government Grants

Grants received to offset costs are recognised as other operating income over the period necessary to match them with the related
costs. Grants received to acquire tangible and intangible fixed assets and technical improvements and grants towards interest
expenses added to the cost are deducted in reporting their cost or internal cost.

3.15. Revenue Recognition
Revenue is measured at the value of the consideration received or receivable and represents amounts receivable for goods and
services provided in the normal course of business, net of discounts, value added tax and other sales-related taxes.

Sales of goods are recognised when goods are delivered and the title has passed.

3.16. Use of Estimates

The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the balance sheet date and the reported amounts of revenues and expenses during the reporting period.
Management of the Company has made these estimates and assumptions on the basis of all the relevant information available to it.
Nevertheless, pursuant to the nature of estimates, the actual results and outcomes in the future may differ from these estimates.

3.17. Cash Flow Statement
The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily convertible into
cash in an amount agreed in advance. Cash and cash equivalents can be analysed as follows:

Cash and cash equivalents (CZK thousand) 31 Dec 2015 31 Dec 2014
Cash on hand and cash in transit 444 410
Cash at bank 917,413 557,380
Cast in the cashpool account 5,605 48,523
Total cash and cash equivalents 923,462 606,313

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.




4. DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRATY

4.1. Dlouhodoby nehmotny majetek

Porizovaci cena

(adaje v tis. K¢) Stav k 31.12.2013  Pfiristky  Ubytky Stav k 31.12.2014 Pfirastky  Ubytky Stav k 31. 12. 2015
Software 61400 3338 138 64 600 3826 310 68 116
VVécna bremena 255 350 - - 255 350 - - 255 350
Nedokonc¢eny DNM 284 7 941 1800 6425 6 691 4 436 8 680
Celkem 317 034 11279 1938 326 375 10517 4746 332 146
Opravky

(adaje v tis. K¢) Stav k 31.12.2013  Pfiristky  Ubytky Stav k 31.12.2014 Pfirastky  Ubytky Stav k 31. 12. 2015
Software 49 823 7 658 138 57 343 5778 310 62 811
VVécna bremena 92 876 10323 - 103 199 10324 - 113523
Nedokonceny DNM - - - - - - -
Opravna polozka k DNM - - - - - - -
Celkem 142 699 17 981 138 160 542 16 102 310 176 334

Zustatkova hodnota

Stav k 31. 12. 2014 Stav k 31. 12. 2015

(udaje v tis. K¢)

Software 7257 5305
VVécna bremena 152 151 141 827
Nedokonceny DNM 6425 8 680
Celkem 165 833 155 812

Nejvyznamnéjsi prirlistky v oblasti nehmotného majetku byly v roce 2015 tvoreny ndkupem softwarového feseni P07 — interni
reporting. V rdmci vybudovani nového systému CRM byly nakoupeny softwarové licence firmy Microsoft, a to: Dynamics, Windows
Server a SQL Server, déle byl nakoupen software ke spravé firemniho virtualniho prostfedi VMware vSphere. Pro monitoring

a bezpecnost pocitacovych siti byly pofizeny licence produktd AuditPro a Flowmon. V rdmci nehmotného majetku byly vyfazeny
produkty Radiolab verze 2.8 a jiz nepodporované licence MS Office verze 95, které byly zcela odepsany jiz pred svym vyrazenim.

Prirastky SW v roce 2014 byly tvofeny prevazné nakupem licenci LifeSize pro videokonferen¢ni mistnosti v Praze, Pardubicich,
Ostravé, Olomouci a Plzni a ndkupem licenci MS System Center Configuration Manager a HP Data Protector. Déle doslo k realizaci
softwarového feseni Projekt PO8 — zpracovani mezd.




4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

4.1. Fixed Assets

Cost
(CZK thousand) Balance Additions Disposals Balance Additions Disposals Balance
at 31 Dec 2013 at 31 Dec 2014 at 31 Dec 2015
Software 61,400 3,338 138 64,600 3,826 310 68,116
Easements 255,350 - - 255,350 - - 255,350
IFA under construction 284 7,941 1,800 6,425 6,691 4,436 8,680
Total 317,034 11,279 1,938 326,375 10,517 4,746 332,146
Accumulated Amortisation
(CZK thousand) Balance Additions Disposals Balance Additions Disposals Balance
at 31 Dec 2013 at 31 Dec 2014 at 31 Dec 2015
Software 49,823 7,658 138 57,343 5,778 310 62,811
Easements 92,876 10,323 - 103,199 10,324 - 113,523
IFA under construction - - - - - - -
Provision against IFA - - - - - - -
Total 142,699 17,981 138 160,542 16,102 310 176,334

Net Book Value

(CZK thousand) Balance at 31 Dec 2014 Balance at 31 Dec 2015
Software 7,257 5,305
Easements 152,151 141,827
IFA under construction 6,425 8,680
Total 165,833 155,812

Principal additions to intangible assets in the year ended 31 December 2015 included the purchase of the PO7- internal reporting
software solution. As part of the building of a new CRM system, the Company purchased Microsoft software licences (Dynamics,
Windows Server and SQL Server), and software for the management of the Company’s virtual environment VMware vSphere. For
the purpose of monitoring and safety of computer networks, the Company purchased AuditPro and Flowmon licences. As part of
intangible assets, the Company disposed of the Radiolab 2.8 products and the unsupported MS Office 95 licences which were fully
amortised before their disposal.

In the year ended 31 December 2014, additions to software primarily included the purchase of LifeSize licences for video conferential
rooms in Prague, Pardubice, Ostrava, Olomouc and Pilsen and the purchase of MS System Center Configuration Manager and
a HP Data Protector. In addition, the software solution Project PO8 — payroll processing was implemented.




4.2. Dlouhodoby hmotny majetek

Porizovaci cena

(udaje v tis. K¢) Stav Prirdstky Ubytky Transfer Stav Prirdstky Ubytky Transfer Stav
k 31. 12. k 31. 12. k 31. 12.
2013 2014 2015
Pozemky 51 862 1041 - - 52 903 - - - 52 903
Stavby 2 115462 30 887 2411 -522 2143416 39815 53 464 -290 2129477
— Optické sité 1982 022 17732 2411 -2573 1994770 20 885 53 464 - 1962 191
— Ostatni stavby 133 440 13155 - 2 051 148 646 18 930 - -290 167 286
Samotné hmotné movité véci 444 830 40 563 21190 522 464725 94 015 17 752 290 541278
- Stroje a zafizeni 382 119 32598 7979 534 407 272 80 982 2234 290 486310
— Dopravni prostiedky 25855 1359 11381 - 15833 8153 13515 - 10 471
— Ostatni 36 856 6 606 1830 -12 41620 4 880 2003 - 44 497
Nedokonceny DHM 7360 155798 67 904 - 95254 126938 130995 - 91197
Zéalohy na DHM 586 25767 25908 - 445 9029 9112 - 362
Ocenovaci rozdil k nabytému majetku 8759 - - - 8759 - - - 8759
Celkem 2628859 254056 117413 - 2765502 269797 211323 - 2823976
Opravky
(udaje v tis. K¢) Stav Prirdstky Ubytky Transfer Stav PrirGstky Ubytky Transfer Stav
k 31. 12. k 31. 12. k 31. 12.
2013 2014 2015
Pozemky - - - - - - - - -
Stavby 779 847 84 220 2411 -50 861606 112273 53 464 -216 920 199
— Optické sité 770762 80 985 2411 - 849336 107643 53 464 - 903 515
— Ostatni stavby 9 085 3235 - -50 12 270 4630 - -216 16 684
Samotné hmotné movité véci 337934 34 319 21190 50 351113 37 831 17 752 216 371408
— Stroje a zafizeni 280 548 29153 7979 62 301 784 30730 2234 216 330496
— Dopravni prostfedky 25462 101 11381 - 14 182 1372 13515 - 2 039
— Ostatni 31924 5 065 1830 -12 35147 5729 2003 - 38873
Nedokonceny DHM - - - - - - - - -
Opravné polozka k nedokoncenému DHM - - - - - - - - -
Ocenovaci rozdil k nabytému majetku 5109 584 - - 5693 584 - - 6277
Celkem 1122890 119123 23 601 - 1218412 150688 71216 - 1297884

Zustatkova hodnota

(udaje v tis. K¢)

Stav k 31. 12. 2014

Stav k 31. 12. 2015

Pozemky 52903 52903
Stavby 1281810 1209 278
— Optické sité 1145 434 1058 676
— Ostatni stavby 136 376 150 602
Samotné hmotné movité véci 113612 169 870
— Stroje a zafizeni 105 488 155 814
— Dopravni prostiedky 1651 8432
— Ostatni 6473 5624
Nedokonc¢eny DHM 95 254 91197
Zélohy na DHM 445 362
Ocenovaci rozdil k nabytému majetku 3 066 2 482
Celkem 1547 090 1526 092




4.2. Tangible Fixed Assets

Cost

(CZK thousand) Balance Additions Disposals Transfer Balance Additions Disposals Transfer Balance
at 31 Dec at 31 Dec at 31 Dec
2013 2014 2015
Land 51,862 1,041 - - 52,903 - - - 52,903
Structures 2,115,462 30,887 2,411 (522) 2,143,416 39,815 53,464 (290) 2,129,477
— Optical networks 1,982,022 17,732 2,411 (2,573) 1,994,770 20,885 53,464 - 1,962,191
— Other structures 133,440 13,155 - 2,051 148,646 18,930 - (290) 167,286
Individual movable tangible assets 444,830 40,563 21,190 522 464,725 94,015 17,752 290 541,278
— Machinery and equipment 382,119 32,598 7,979 534 407,272 80,982 2,234 290 486,310
— Vehicles 25,855 1,359 11,381 - 15,833 8,153 13,515 - 10,471
— Other 36,856 6,606 1,830 (12) 41,620 4,880 2,003 - 44,497
TFA under construction 7,360 155,798 67,904 - 95,254 126,938 130,995 - 91,197
Prepayments for TFA 586 25,767 25,908 - 445 9,029 9,112 - 362
Valuation difference on acquired assets 8,759 - - - 8,759 - - - 8,759
Total 2,628,859 254,056 117,413 - 2,765,502 269,797 211,323 - 2,823,976

Accumulated Depreciation
(CZK thousand) Balance Additions Disposals Transfer Balance Additions Disposals Transfer Balance
at 31 Dec at 31 Dec at 31 Dec
2013 2014 2015
Land - - - - - - - - -
Structures 779,847 84,220 2,411 (50) 861,606 112,273 53,464 (216) 920,199
— Optical networks 770,762 80,985 2,411 — 849,336 107,643 53,464 - 903,515
— Other structures 9,085 3,235 - (50) 12,270 4,630 - (216) 16,684
Individual movable tangible assets 337,934 34,319 21,190 50 351,113 37,831 17,752 216 371,408
— Machinery and equipment 280,548 29,153 7,979 62 301,784 30,730 2,234 216 330,496
— Vehicles 25,462 101 11,381 - 14,182 1,372 13,515 - 2,039
— Other 31,924 5,065 1,830 (12) 35,147 5,729 2,003 - 38,873
TFA under construction - - - - - - - - -
Provision against TFA under construction - - - - - - - - -
Valuation difference on acquired assets 5,109 584 - - 5,693 584 - - 6,277
Total 1,122,890 119,123 23,601 - 1,218,412 150,688 71,216 1,297,884

Net Book Value

(CZK thousand) Balance at 31 Dec 2014 Balance at 31 Dec 2015
Land 52,903 52,903
Structures 1,281,810 1,209,278
— Optical networks 1,145,434 1,058,676
— Other structures 136,376 150,602
Individual movable tangible assets 113,612 169,870
— Machinery and equipment 105,488 155,814
— Vehicles 1,651 8,432
— Other 6,473 5,624
TFA under construction 95,254 91,197
Prepayments for TFA 445 362
Valuation difference on acquired assets 3,066 2,482
Total 1,547,090 1,526,092




V kategorii staveb bylo v roce 2015 investovano predevsim do novych optickych tras v Pferové, Ostravé, Kadani, Karlovych Varech,
Pardubicich, Ceskych Budgjovicich, Praze a Kralupech nad Vitavou. Zarover byly provedeny stavebni Gpravy budovy v Praze, které
zahrnovaly vybudovani novych technologickych prostor souvisejicich s vystavbou nového datového centra. Ve stejné lokalité doslo téz
k rekonstrukdi jiz nevyhovujicich zpevnénych ploch a k vystavbé reten¢ni nadrze. V pribéhu roku 2015 byla v Olomouci provedena
kompletni rekonstrukce skladovaci haly a stavebni Upravy administrativni budovy, které zahrnovaly také rekonstrukci socidlniho
zafizeni.

Nejvétsi prirGistky v roce 2014 v kategorii stavby tvorily investice do optického propojeni v Ceské Trebové, Litomysli, Beroung, Praze,
Usti nad Labem, MélIniku, Klatovech, Ceskych Budgjovicich a Kralupech nad Vitavou. Zaroven byly provedeny stavebni Gpravy
technologickych mistnosti, tzv. POPU, a instalace novych LAN rozvod( v Pardubicich. V roce 2014 byla pofizena administrativn{
budova i s pozemkem v Plzni. Déle byly provedeny stavebni Upravy administrativni budovy v Praze (kancelare, videokonferencni
mistnost) a v Olomouci byla zrekonstruovéna stfecha a zasedaci mistnosti administrativni budovy.

PrirGstky v roce 2015 v kategorii samotné hmotné movité véci a soubory movitych véci tvofi pfedevsim nakupy klimatizaci,
dieselovych motorgeneratord, elektrorozvadeéct, zabezpecovaciho zafizeni a zaloznich baterii v rdmci vybudovani nového datového
centra v administrativni budové v Praze. TéZ byly investovany prostfedky do posileni technologii DWDM na trasach Praha — Ostrava —
Brno — Praha a Plzer — Ceské Budgjovice — Havlickév Brod — Brno — Pardubice, Plzeri — Usti nad Labem, Praha — Nymburk, do nakupu
hardwaru pro nasvicenf optickych vlaken, zafizeni pro ochranu server( proti sitovym Gtokdm, novych routert pro zabezpecenf
prenosu dat a do pofizeni specialnich méficich pristroji a specidlniho ru¢niho naradi. Dalsi pfirdstky jsou tvofeny nakupem
notebookd, desktopl a monitord pofizovanych v rdmci programu obnovy vypocetni techniky a ndkupem vybaveni technologickych
mistnosti, tzv. POPG, v ramci celé CR stoZary, klimatizacemi, zaloznimi bateriemi a zdroji a také nakupem automobild po ukonceném
leasingu.

Nejvetsi pfirlstky v roce 2014 v kategorii samotné hmotné movité véci a soubory movitych véci tvofily predevsim nakupy technologif
DWDM na traséch Praha — Ostrava — Brno — Praha, Plzeri — Ceské Bud&jovice, Havlickdv Brod — Brno — Pardubice a Plzen — Usti nad
Labem a technologii CWDM predeviim na trasach Olomouc — Prerov — Otrokovice, Brno — Blansko — Svitavy v Ceské Trebové, nakup
novych server(, nakup zafizeni pro zabezpeceni pfenosu dat a pofizeni specialnich méficich pfistrojd. Dalsi prirdstky tvofily nakupy
vypocetni techniky a ndkupy vybaveni technologickych mistnosti, tzv. POPU, vybaveni videokonferenénich mistnosti komunikacni
technikou a také pofizeni automobilé po ukonceném leasingu.

Nedokonceny dlouhodoby hmotny majetek je tvoren v roce 2015 zejména nedokoncenymi projekty vystavby optickych tras
a zafizenim technologie DWDM a investicemi do novych méficich pfistrojd.

Nedokonceny dlouhodoby hmotny majetek byl v roce 2014 tvoren zejména nedokoncenymi projekty vystavby optickych tras
a investicemi do nového datového centra zfizovaného v Praze.

V prabéhu roku 2015 bylo ve tfidé staveb prodano 36 vldken optické trasy v Useku Plzen — Ceské Budgjovice.

Ve skupiné samotné hmotné movité véci a soubory movitych véci byl v prabéhu roku 2015 vyrazen a zlikvidovan zastaraly

a nefunkéni majetek. Jednalo se predevsim o méfici pfistroje, servery, diskové pole a vypocetni techniku. Veskery majetek mél
nulovou zlstatkovou cenu jiz pfed svym vyfazenim.

V kategorii samotné hmotné movité véci a soubory movitych véci byl v prabéhu roku 2014 vyrazen a zlikvidovan zastaraly

a neprodejny majetek. Jednalo se predevsim o radiové spoje, méfici pfistroje a vypocetni techniku. Vsechen vyse uvedeny majetek byl
zcela odepsany jiz pfed svym vyfazenim.

Dalsi ubytky majetku v roce 2015 byly zplsobeny predevsim odprodejem plné odepsanych osobnich automobild souvisejicich

s obmeénou vozového parku a odprodejem vypocetni techniky zaméstnanctim. Doslo téZ k odkupu automobilu Skoda Superb po
skonceném leasingu, ktery byl zaroveri nasledné prodan.

Priloha Ucetni zavérky za rok 2015



In the year ended 31 December 2015, major additions to buildings included investments in the new optical routes in Pferov, Ostrava,
Kadan, Karlovy Vary, Pardubice, Ceské Budgjovice, Prague and Kralupy nad Vltavou. Concurrently, construction modifications were
made to the building in Prague and included the construction of new technology rooms connected to the construction of a new
data centre. At the same site, the already unsatisfactory paved area was renovated and a retention basin was built. During 2015,

an overall renovation of a storage hall and construction modifications of an administrative building were performed, including also

a renovation of sanitary facilities.

In the year ended 31 December 2014, major additions to buildings included investments in the new optical connections in

Ceska Trebova, Litomysl, Beroun, Prague, Usti nad Labem, Mélnik, Klatovy, Ceské Budgjovice and Kralupy nad Vltavou. Concurrently,
construction modifications were made to technology rooms of POPs and new LAN distribution systems were installed in Pardubice.
In 2014, the Company acquired an administrative building and the underlying plot of land in Pilsen. In addition, construction
modifications were made to the administrative building in Prague (offices, video conference room) and the roof and conference
rooms of the administrative building were renovated in Olomouc.

In the year ended 31 December 2015, the principal additions to tangible movable assets and sets of movable assets primarily
included the purchase of air conditioning, diesel engine generators, electricity distributors, security devices and stand-by batteries
under the construction of a new data centre in the administrative building in Prague. Also, investments were made in the
strengthening of the DWDM technologies on the Prague — Ostrava — Brno — Prague, Pilsen — Ceské Bud&jovice — Havlickav Brod —
Brno — Pardubice, Pilsen — Usti nad Labem and Prague — Nymburk routes, in the purchase of hardware to illuminate the optic fibres,
of devices to secure servers from network attacks, the purchase of new routers for securing the data transfers and the acquisition
of special measurement equipment and manual tools. Further additions include the purchase of laptops, desktops and monitors
acquired as part of the renovation of computers and purchase of the equipment for technology rooms — POPs, pylons across

the Czech Republic, air-conditioning, stand-by batteries and power supplies, and purchase of cars after completed leases.

In the year ended 31 December 2014, the principal additions to movable assets and sets of movable assets primarily included
purchases of the DWDM technology on the Prague — Ostrava — Brno — Prague, Pilsen — Ceské Bud&jovice — Havlickv Brod — Brno
— Pardubice, and Pilsen — Usti nad Labem routes, and the CWDM technology primarily on the Olomouc — Pferov — Otrokovice and
Brno — Blansko — Svitavy — Ceskd Trebova routes, purchase of new servers and computers for the securing of the data transfer
and acquisition of special measurement equipment. Further additions included the purchase of computers and purchase of the
equipment for technology rooms — POPs, the communication technology for video conference rooms and acquisition of cars after
completed leases.

In the year ended 31 December 2015, tangible fixed assets under construction principally included optical routes construction
projects in progress, DWDM technology devices and investments in new measurement devices.

In the year ended 31 December 2014, tangible fixed assets under construction principally included optical routes construction
projects in progress and investments in a new data centre established in Prague.

During the year ended 31 December 2015, the Company sold 36 optical fibres in the Pilsen — Ceské Bud&jovice route under the
category of buildings.

In the individual tangible movable assets and sets of movable assets category, the Company disposed of and liquidated obsolete and
non-functional assets during the year ended 31 December 2015. These primarily included measurement devices, servers, disk arrays
and computers. The carrying value of all the above assets equalled null before their disposal.

In the individual tangible movable assets and sets of movable assets category, the Company disposed of and liquidated obsolete and
unsaleable assets during the year ended 31 December 2014. These primarily included radio connections, measurement devices and

computers. All the above assets were fully depreciated before their disposal.

Other disposals of assets in 2015 were primarily due to the sale of fully depreciated cars related to the fleet renewal and sale
of computers to employees. Also, a Skoda Superb car was purchased after the completion of the lease and it was subsequently sold.

Notes to the Financial Statements for the Year 2015 @



4.2.1. Majetek najaty formou financniho leasingu

Financ¢ni leasing s naslednou koupi najaté véci

(udaje v tis. K¢) Datum Doba Celkova Skutecné Skutecné Splatno Splatno
Popis predmétu/skupiny predmétt zahajeni trvani  hodnota uhrazené splatky uhrazené splatky vroce v dalSich

v mésicich  leasingu k 31.12. 2014 k 31. 12. 2015 2016 letech
Vypocetn{ technika DWDM 9/10 54 27 841 27 841 27 841 - -
HW pro vystavbu sité FIX 6/10 54 20 586 20 586 20 586 - -
HW pro vystavbu sité FINAL 10/10 54 16 637 16 635 16 637 - -
Diskové pole IBM a DWDM 2/11 54 13378 13136 13378 - -
HW — DR sondy 7/13 36 2047 1023 1705 342 -
VW Transporter Kombi 2,0TDI 11/13 54 621 161 299 138 184
Celkem 81110 79 382 80 446 480 184

Uvedené Udaje jsou bez dané z pridané hodnoty, pokud je mozZno tuto dar uplatnit jako odpocet na vstupu.

4.2.2. Operativni leasing

(udaje v tis. K¢) Datum Doba Celkova Skutecné Skutecné uhraze- Splatno Splatno
Popis predmétu/skupiny predmétt zahajeni trvani  hodnota uhrazené splatky né splatky k 31. vroce v dalSich

v mésicich  leasingu k 31.12. 2014 12. 2015 2016 letech
HW — koncova zafizeni *) 07/08 60 171 171 171 - -
Flotila osobnich automobild 01/12-11/20 36-60 58 440 20 167 33150 11439 13 851
Celkem 58611 20 338 33321 11439 13 851

*) Pronajem prodlouzen do 30. 6. 2014. Ndjemné za obdobi prodlouzeni smlouvy Cinilo 24 tis. K¢.

4.3. Posouzeni hodnoty dlouhodobého majetku

Spolec¢nost k rozvahovému dni posuzuije riziko snizeni hodnoty dlouhodobého majetku vykdzaného v rozvaze spolecnosti

a pfipadnou nutnost tvorby opravnych polozek s nasledujicimi zavéry. Dlouhodoby majetek spolecnosti je priibézné obnovovan

a udrzovan a spole¢nosti vyuzivan a na zakladé inventarizace nebylo shledano zadné prechodné ani trvalé snizeni hodnoty majetku
z uzivanf ¢i trzni hodnoty oproti zlstatkové hodnoté v Ucetnictvi spolecnosti. Nejvyznamnéjsi majetkovou polozku tvofi soubor
hmotného a nehmotného majetku souvisejici s prenosovymi sitémi. Vyznamnym predpokladem pro posouzeni rizika snizeni hodnoty
tohoto majetku je jeho trzni hodnota odvijejici se od budouciho uplatnéni této sité na trhu telekomunikacnich sluzeb v Ceské
republice a vyvoj tohoto trhu jako takového. Na zdkladé vyse uvedenych posouzeni spolecnost netvofila Zadné opravné polozky.

4.4. Dlouhodoby financni majetek

4.4.1. Podily v ovladanych osobach

2015

(udaje v tis. K¢) Sidlo  Pofizovaci  Vlastnicky Vlastni kapital Vysledek Ocenéni
Nazev spolecnosti cena podil spolecnosti  hospodareni k 31. 12. 2015
ECHIS a.s. Praha 3, Pernerova 2819/2a 2 000 100 % 1914 -25 1914
Celkem 2 000 1914 -25 1914
2014

(udaje v tis. K¢) Sidlo  Pofizovaci  Vlastnicky Vlastni kapital Vysledek Ocenéni
Nazev spolecnosti cena podil spolecnosti hospodareni k 31.12. 2014
Quadruple a.s. Praha 10, Tiskafska 257/10 3840 54 % 1599 -1 467 863

Celkem 3840 1599 -1 467 863




4.2.1. Assets Held under Finance Leases

Finance Leases

(CZK thousand) Date of Lease Total Payments Payments Duein Due in the
Asset inception term lease made made 2016 following

in months value at 31 Dec 2014 at 31 Dec 2015 years
DWDM information technology 9/10 54 27,841 27,841 27,841 - -
HW for the construction of FIX network 6/10 54 20,586 20,586 20,586 - -
HW for the construction of FINAL network 10/10 54 16,637 16,635 16,637 - -
IBM and DWDM disc arrays 2/11 54 13,378 13,136 13,378 - .
HW — DR probes 7/13 36 2,047 1,023 1,705 342 -
VW Transporter Kombi 2.0 TDI 11/13 54 621 161 299 138 184
Total 81,110 79,382 80,446 480 184

The above figures are net of VAT if input VAT recovery is possible.

4.2.2. Operating Leases

(CZK thousand) Date of Lease Total Payments Payments Due in Due in the
Asset inception term lease made made 2016 following

in months value at 31 Dec 2014 at 31 Dec 2015 years
HW — end equipment *) 07/08 60 171 171 171 - -
Passenger car fleet 01/12-11/20 36-60 58,440 20,167 33,150 11,439 13,851
Total 58,611 20,338 33,321 11,439 13,851

*) The lease was extended to 30 June 2014. The lease for the period of the extended contract is CZK 24 thousand.

4.3. Assessment of Fixed Assets for Impairment

At the balance sheet date, the Company assesses the risk of impairment of its fixed assets reported in the balance sheet and the need
for provisioning, if any, with the following conclusions. The fixed assets are replaced, maintained and used by the Company on an
ongoing basis and no temporary or permanent decrease in the value in use or market value of the assets was identified as compared
to the net book value in the Company’s accounting records pursuant to the inventory count. The most significant item of assets is the
set of tangible and intangible assets relating to transmission grids. A significant assumption for assessing the impairment risk of these
assets is their market value derived from the future use of the grid on the market of telecommunication services in the Czech Republic
and the development of the market as such. Pursuant to the above assessments, the Company recognised no provisions.

4.4. Non-Current Financial Assets

4.4.1. Equity Investments in Controlled Entities

2015
(CZK thousand) Registered Cost Ownership Equity Profit/ Loss Valuation at 31
Entity office percentage Dec 2015
ECHIS a.s. Prague 3, Pernerova 2819/2a 2,000 100% 1,914 (25) 1,914
Total 2,000 1,914 (25) 1,914
2014
(CZK thousand) Registered Cost Ownership Equity Profit/ Loss Valuation at 31
Entity office percentage Dec 2014
Quadruple a.s. Prague 10, Tiskarska 257/10 3,840 54% 1,599 (1,467) 863

Total 3,840 1,599 (1,467) 863




4.4.2. Podily v ucetnich jednotkach pod podstatnym vlivem
2015

Spolecnost neeviduje k 31. 12. 2015 zadné podily v Ucetnich jednotkach pod podstatnym vlivem.

2014
(udaje v tis. K¢) Sidlo Pofizovaci Vlastnicky Vlastni kapital Vysledek Ocenéni
Nazev spolecnosti cena podil spolecnosti hospodareni  k 31. 12. 2014
XT-Card a.s. Pernerova 2819/2a, Praha 3 6 800 34 % 10739 684 3652
ECHIS a.s. Pernerova 2819/2a, Praha 3 680 34 % 1939 -10 659
Celkem 7 480 4311
4.5. Zasoby

ZUstatkova hodnota zasob materidlu k 31. 12. 2015 ¢inila 13 697 tis. K¢ a k 31. 12. 2014 ¢inila 10 143 tis. K¢. Opravné polozky
k zasobam materialu dosahovaly vySe 2 991 tis. KC k 31. 12. 2015, resp. 2 841 tis. K¢ k 31. 12. 2014. Opravné polozky se vztahujf
k nizkoobratkovému materidlu a pak k materidlu, u kterého doslo ke snizeni hodnoty.

Materidl je slozen pfedevsim z komponentd vypocetni techniky, notebookt a PC, nahradnich dild a také komponentl potrebnych
pro servis telekomunikacnich siti.

Zustatek nedokoncené vyroby k 31. 12. 2015 ¢inil 86 515 tis. K¢ a sestaval predevsim z rozpracovaného projektu na dodavku
diagnostickych vozt a dalsich rozpracovanych projektl tykajicich se vystavby a montaze telekomunikacni infrastruktury.
K'31.12. 2014 byl zGstatek nedokoncené vyroby ve vysi 40 309 tis. K¢ a byl tvofen predevsim rozpracovanym projektem

na doddvku diagnostickych vozU a dalsimi rozpracovanymi projekty tykajicimi se vystavby telekomunikac¢ni infrastruktury.

4.6. Dlouhodobé pohledavky

(udaje v tis. K¢)

Dlouhodobé pohledavky Stav k 31. 12. 2015 Stav k 31. 12. 2014
Zaloha na pronajem vldken 1500 3102
Ostatn{ zélohy (kauce a ostatni jistiny) 189 197
Dlouhodobé pozastavky — stavebni prace 2 105 1831
Dlouhodobé pohledavky celkem 3794 5130

4.7. Kratkodobé pohledavky
Struktura pohledavek z obchodniho styku je uvedena v clenéni na pohleddvky za spole¢nostmi v ramci konsolidacniho celku a mimo néj.

Spolecnost neeviduje zadné pohledavky, které maji dobu splatnosti delsi nez 5 let.

4.7.1. Vékova struktura pohledavek z obchodnich vztahd za podniky ve skupiné

(udaje v tis. K¢) Kategorie Do splatnosti Po splatnosti Celkem Celkem
Rok 0-90 91-180 181-360 1-2 2 avice po splatnosti
dni dni dni roky let
2015 Brutto 27 100 1810 3 102 91 6 2012 29 112
Opravné polozky - - - - - - - -
Netto 27 100 1810 3 102 91 6 2012 29112
2014 Brutto 20034 378 - 8 1613 3 2 002 22 036

Opravné polozky - - - - -

Netto 20 034 378 - 8 1613 3 2 002 22 036




4.4.2. Equity Investments in Associates
2015

As of 31 December 2015, the Company does not record any investments in associates.

2014
(CZK thousand) Registered office Cost Ownership Equity Profit/Loss Valuation
Entity percentage at 31 Dec 2014
XT-Card a.s. Pernerova 2819/2a, Prague 3 6,800 34% 10,739 684 3,652
ECHIS a.s. Pernerova 2819/2a, Prague 3 680 34% 1,939 (10) 659
Total 7,480 4,311

4.5. Inventory

As of 31 December 2015 and 2014, the net book value of inventory of material amounted to CZK 13,697 thousand and

CZK 10,143 thousand, respectively. As of 31 December 2015 and 2014, provisions against the inventory of material amounted
to CZK 2,991 thousand and CZK 2,841 thousand, respectively. The provisions were made against slow-moving inventory and
impaired material.

Material principally includes the following components: information technology, notebooks, PCs, spare parts and spare parts
necessary for the maintenance of telecommunication networks.

As of 31 December 2015, work in progress amounted to CZK 86,515 thousand and primarily included a project in progress for
the supply of diagnostic vehicles and other projects in progress relating to the construction and installation of telecommunication
infrastructure. As of 31 December 2014, work in progress of CZK 40,309 thousand primarily included a project in progress for the
supply of diagnostic vehicles and other projects in progress relating to the construction of telecommunication infrastructure.

4.6. Long-Term Receivables

(CZK thousand)

Long-term receivables Balance at 31 Dec 2015 Balance at 31 Dec 2014
Prepayment of the lease of fibres 1,500 3,102
Other prepayments (advances and other deposits) 189 197
Long-term retained fees — construction work 2,105 1,831
Total long-term receivables 3,794 5,130

4.7. Short-Term Receivables
The structure of trade receivables is broken down by receivables from entities included in the consolidation group and entities
outside the group.

The Company reports no receivables with maturity exceeding five years.

4.7.1. Aging of Intercompany Trade Receivables

(CZK thousand) Category Before due Past due Total Total
Year 0-90 91-180 181-360 1-2 2 and past due
days days days years more years
2015 Gross 27,100 1,810 3 102 91 6 2,012 29,112
Provisions - - - - - - - -
Net 27,100 1,810 3 102 91 6 2,012 29,112
2014 Gross 20,034 378 - 8 1,613 3 2,002 22,036

Provisions - - - - - - - -
Net 20,034 378 - 8 1,613 3 2,002 22,036




4.7.2. Vékova struktura pohledavek z obchodnich vztahd za podniky mimo skupinu

(udaje v tis. K¢) Kategorie Do splatnosti Po splatnosti Celkem Celkem

Rok 0-90 91-180 181-360 1-2 2 avice po splatnosti
dni dni dni roky let

2015 Brutto 291046 12073 549 428 1881 6 850 21781 312 827

Opravné polozky - - 285 428 1881 6 850 9 444 9444

Netto 291046 12073 264 - - - 12 337 303 383

2014 Brutto 267 162 9943 1159 1152 1372 7 587 21213 288 375

Opravné polozky 159 546 555 913 1372 7 587 10973 11132

Netto 267 003 9397 604 239 - - 10 240 277 243

4.7.3. Pohledavky za podniky ve skupiné

Kratkodobé pohledavky

(udaje v tis. K¢)
Nazev spolecnosti

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Ceské drahy, a.s. 13 386 13925
CD Cargo, a.s. 15070 5550
DPQV, a.s. 138 92
CD-DUSS Terminal, a.s. 7 5
Vyzkumny Ustav Zelezni¢ni, a.s. 61 116
CD - Informa¢ni Systémy, a.s. 208 473
JLV, ass. 80 94
CD Logistics, a.s. 14 1
CD Restaurant, a.s. 8 11
CD travel, s.r.o. 33 35
Dopravni vzdélavaci institut, a.s. 40 34
RAILREKLAM, spol. s r.o. 41 40
Terminal Brno, a.s. - -
XT-Card a.s. 5 1618
ECHIS as. - -
Quadruple a.s. 21 42
Celkem kratkodobé pohledavky za podniky ve skupiné 29 112 22 036
Pohleddvky mimo skupinu 303 383 277 243
Kratkodobé pohledavky celkem 332 495 299 279

4.8. Kratkodobé poskytnuté zalohy

(udaje v tis. K¢)
Kratkodobé poskytnuté zalohy

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Zalohy na prondjem vldken 1602 1602
Zélohy na ndjemné a sluzby spojené s najmem - 618
Zélohy na elektickou energii, teplo a vodu 6220 8 654
Zélohy na vécna bfemena 249 269
Zélohy na marketingové akce 726 29
Zélohy na dodavku zékaznickych resenti 130 849 171 002
Ostatni 65 87
Kratkodobé poskytnuté zalohy celkem 139711 182 261




4.7.2. Aging of Other-than-Intercompany Trade Receivables

(CZK thousand) Category Before due Past due Total Total

Year 0-90 91-180 181-360 1-2 2 and more past due
days days days years years

2015 Gross 291,046 12,073 549 428 1,881 6,850 21,781 312,827

Provisions . - 285 428 1,881 6,850 9,444 9,444

Net 291,046 12,073 264 - - - 12,337 303,383

2014 Gross 267,162 9,943 1,159 1,152 1,372 7,587 21,213 288,375

Provisions 159 546 555 913 1,372 7,587 10,973 11,132

Net 267,003 9,397 604 239 - - 10,240 277,243

4.7.3. Intercompany Receivables

Short-Term Receivables

(CZK thousand)

Entity Balance at 31 Dec 2015 Balance at 31 Dec 2014
Ceské drahy, a.s. 13,386 13,925
CD Cargo, a.s. 15,070 5,550
DPQV, a.s. 138 92
CD-DUSS Terminal, a.s. 7 5
Vyzkumny Ustav Zelezni¢ni, a.s. 61 116
CD - Informa¢ni Systémy, a.s. 208 473
JLV, ass. 80 94
CD Logistics, a.s. 14 1
CD Restaurant, a.s. 8 11
CD travel, s.r.o. 33 35
Dopravni vzdélavaci institut, a.s. 40 34
RAILREKLAM, spol. s r.o. 41 40
Terminal Brno, a.s. - -
XT-Card a.s. 5 1,618
ECHIS as. - -
Quadruple a.s. 21 42
Total short-term intercompany receivables 29,112 22,036
Other than intercompany receivables 303,383 277,243
Total short-term receivables 332,495 299,279

4.8. Short-Term Prepayments Made

(CZK thousand)
Short-term prepayments made

Balance at 31 Dec 2015

Balance at 31 Dec 2014

Prepayments for the lease of fibres 1,602 1,602
Prepayments for leases and lease-related services - 618
Prepayments of electricity, heat and water 6,220 8,654
Prepayments for easements 249 269
Prepayments for marketing events 726 29
Prepayments for the delivery of customer solutions 130,849 171,002
Other 65 87
Total short-term prepayments made 139,711 182,261




4.9. Dohadné ucty aktivni

(udaje v tis. K¢)
Dohadné ucty aktivni

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Dohadné polozky na nevyuctované telekomunikacni sluzby 11894 11909
Dohadné polozky na dodavatelské dobropisy a bonusy 111 844
Dohadné polozky na pojistna plnéni 676 181
Dohadné polozka na prefakturaci nékladd optické sité 1680 1593
Dohadné polozky na najemné nebytovych prostor 2 393 2994
Dohadné polozky na pronajem optické sité, serverhousing 292 298
Dohadné polozky na finan¢ni troky 215 118
Dohadné polozky na vynosy z prondjmu autoparku - 422
Dohadné poloZky na vynosy z prodeje majetku 8718 -
Ostatni - 14
Dohadné ucty aktivni celkem 25979 18373

4.10. Kratkodoby finan¢ni majetek

(udaje v tis. K¢)
Kratkodoby financni majetek

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Pokladna 444 410
Penize 444 410
Bézné ucty 917 413 557 380
U¢ty v bankach 917 413 557 380
Kratkodobé cenné papiry a podily - -
Kratkodoby finan¢ni majetek celkem 917 857 557 790

4.11. Casové rozliseni aktivni
4.11.1. Naklady pfistich obdobi

(udaje v tis. K¢)
Naklady pfristich obdobi

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Licence a ostatni SW sluzby 468 74
Pronajem optické sité a zafizeni 20092 17 955
SW a HW podpora 12 632 5006
Leasing - 3451
Predplatné novin a ¢asopist 4 5
Néklady certifikace - 1
Skolenf a jazykové kurzy 14 -
Pojistné 222 257
Drobny hmotny majetek do 10 tis. K¢ 685 810
Marketingové aktivity 252 185
Nédjemné a sluzby spojené s ndjmem 74 39
Ostatni 62 95
Naklady pfistich obdobi celkem 34 505 27 878




4.9. Estimated Receivables

(CZK thousand)

Estimated receivables Balance at 31 Dec 2015 Balance at 31 Dec 2014
Estimated receivables from unbilled telecommunication services 11,894 11,909
Estimated receivables from credit notes and bonuses from suppliers 111 844
Estimated receivables from insurance proceeds 676 181
Estimated receivables from the rebilling of expenses related to the optical network 1,680 1,593
Estimated receivables from the lease of non-residential premises 2,393 2,994
Estimated receivables from the lease of the optical network, serverhousing 292 298
Estimated receivables from financial interest 215 118
Estimated receivables from the income from the lease of carpark - 422
Estimated receivables from the income from the sale of assets 8,718 -
Other - 14
Total estimated receivables 25,979 18,373

4.10. Current Financial Assets

(CZK thousand)

Current financial assets Balance at 31 Dec 2015 Balance at 31 Dec 2014
Cash on hand 444 410
Cash 444 410
Current accounts 917,413 557,380
Cash at bank 917,413 557,380
Short-term investments and securities - -
Total current financial assets 917,857 557,790

4.11. Temporary Assets

4.11.1. Deferred Expenses

(CZK thousand)

Deferred expenses Balance at 31 Dec 2015 Balance at 31 Dec 2014
Licences and other SW services 468 74
Lease of the optical network 20,092 17,955
SW and HW support 12,632 5,006
Leases - 3,451
Newspaper and magazine subscriptions 4 5
Certification costs - 1
Training and language courses 14 -
Insurance 222 257
Low-value tangible assets up to CZK 10 thousand 685 810
Marketing activities 252 185
Rental and rental-related services 74 39
Other 62 95
Total deferred expenses 34,505 27,878




4.12. Vlastni kapital

Celkova vyse zakladniho kapitalu ke dni 31. 12. 2015 cinila 1 633 684 tis. K¢. Zakladni kapital byl tvofen 2 042 105 ks akcif na
jméno v listinné podobé o nomindlni hodnoté 800 K¢.

Zisk roku 2014 ve vysi 66 937 tis. K¢ byl rozdélen na zakladé rozhodnuti valné hromady nasledujicim zptsobem:

e 3347 tis. K¢ bylo pouzito na zvyseni zakonného rezervniho fondu,

e 2100 tis. K¢ bylo pouzito na zvyseni socidlniho fondu,

e 61490 tis. K¢ bylo ponechano ve fondu nerozdélenych zisk minulych let.

Béhem roku bylo vycerpano ze socidlniho fondu v souladu s kolektivni smlouvou celkem 2 048 tis. K¢.

Kapitalové fondy z precenéni majetku se béhem roku 2015 zvysily o 6 060 tis. K¢ v dUsledku prodeje podilu ve spole¢nosti Quadruple
a XT-Card a v dUsledku precenéni podilu v dcefiné spole¢nosti metodou ekvivalence.

4.13. Rezervy

(udaje v tis. K¢)

Rezervy Stav k 31. 12. 2015 Stav k 31. 12. 2014
Rezerva na soudnf spory 5400 5400
Rezerva na zavazky plynouci z kolektivni smlouvy 14130 11740
Rezerva na restrukturalizace 46 382 47 790
Rezerva na zaru¢ni opravy 300 600
Rezervy celkem 66 212 65 530

VySe rezervy na soudni spory byla stanovena ve spolupraci s nasimi pradvnimi poradci na zakladé prehodnoceni vyvoje nasi pozice
v soudnim sporu.

Rezerva na zavazky plynouci z kolektivni smlouvy se tyka zavazku vyplacet pracovnikdm mimofadnou odmeénu pfi dovrieni Zivotniho
jubilea 50 let a pfi prvnim odchodu do ddchodu a dalsich zavazkd plynoucich z ostatnich pracovnépravnich smluv.

Rezerva na restrukturalizaci je urcena pro kryti zvysenych jednorazovych nakladd spojenych se snizovanim disponibilni servisni
kapacity. Rezerva je vytvofena na vyporadani zavazkd plynoucich z kolektivni smlouvy a z pfedcasné ukoncenych obchodnich smluv.
Jeji tvorba je vykazana jako mimoradny naklad roku 2012, 2013 a 2014.

4.14. Zavazky

4.14.1. Dlouhodobé zavazky

Polozka dlouhodobé zdvazky obsahuje zavazky, které v okamziku, ke kterému je Ucetni zavérka sestavena, maji dobu splatnosti delsi
nez jeden rok a odlozeny dafiovy zavazek.

Jedna se predevsim o dlouhodobou pozastavku vyplyvajici ze smlouvy o vybudovani trasy optickych kabell vykdzanou v polozce Jiné
zavazky, o dlouhodobé pfijaté zalohy na pronajem optickych vldken a o dlouhodobé zavazky z obchodniho styku.

K'31.12. 2015 spole¢nost neeviduje zadné zavazky se splatnosti delsi nez 5 let.




4.12. Equity
As of 31 December 2015, the share capital amounted to CZK 1,633,684 thousand. The share capital comprises 2,042,105 registered
shares in the certificate form with a nominal value of CZK 800 per share.

The profit for the year ended 31 December 2014 in the amount of CZK 66,937 thousand was distributed pursuant to the decision
passed by the General Meeting as follows:

e (CZK 3,347 thousand — used for an increase in the statutory reserve fund;
e CZK 2,100 thousand — used for an increase in the social fund;
e CZK 61,490 thousand — allocated to retained earnings.

During the year ended 31 December 2015, withdrawals in the amount of CZK 2,048 thousand were made from the social fund
in line with the collective agreement.

In the year ended 31 December 2015, the capital funds from the revaluation of assets increased by CZK 6,060 thousand
as a result of the sale of the equity investments in Quadruple and XT-Card and the revaluation of the Company’s equity investment

in a subsidiary using the equity method of accounting.

4.13. Reserves

(CZK thousand)

Reserves Balance at 31 Dec 2015 Balance at 31 Dec 2014
Reserve for legal disputes 5,400 5,400
Reserve for obligations arising from the collective agreement 14,130 11,740
Restructuring reserve 46,382 47,790
Reserve for warranty repairs 300 600
Total reserves 66,212 65,530

The amount of the reserve for legal disputes was determined in cooperation with the Company’s legal advisors pursuant to the
re-assessment of the development of the Company’s position in the legal dispute.

The reserve for liabilities arising from the collective agreement related to the commitment to pay extraordinary bonuses provided to
employees when turning 50 years of age and to employees leaving their position for the first time when reaching an age entitling
them to pension and other liabilities arising from other employment arrangements.

The restructuring reserve is intended to cover the increased one-off costs relating to the decrease in the available servicing capacity.
The reserve is recognised for the settlement of liabilities arising from the collective agreement and premature termination of business
contracts. The recognition of the reserve is reported as an extraordinary expense in 2012, 2013 and 2014.

4.14. Payables

4.14.1. Long-Term Payables

Long-term payables include payables maturing within more than one year as of the balance sheet date and a deferred

tax liability.

The balance principally includes a long-term retention fee arising from the contract for the construction of an optic cable line reported
under Other payables, long-term advanced payments received on the lease of optic fibres and long-term trade receivables.

As of 31 December 2015, the Company does not report any payables maturing within more than five years.




4.15. Kratkodobé zavazky

4.15.1. Vékova struktura zavazki k podnikim ve skupiné

(udaje v tis. K¢) Kategorie Do splatnosti Po splatnosti Celkem Celkem
Rok 0-90 91-180 181-360 1-2 2 avice po splatnosti

dni dni dni roky let
2015 kratkodobé 12 646 378 - - - 378 13 024
2014 kratkodobé 16 584 4370 - - - - 4370 20954

4.15.2. Vékova struktura zavazkd k podnikiim mimo skupinu

(udaje v tis. K¢) Kategorie Do splatnosti Po splatnosti Celkem Celkem
Rok 0-90 91-180 181-360 1-2 2 avice po splatnosti

dni dni dni roky let
2015 kratkodobé 329 242 19616 945 - 3117 1197 24 875 354 117
2014 kratkodobé 145011 5417 221 7 109 262 964 13973 158 984

4.15.3. Zavazky k podnikim ve skupiné
Kratkodobé zavazky z obchodnich vztaht

(udaje v tis. K¢)
Nazev spolecnosti

Stav k 31. 12. 2015

Stav k 31. 12. 2014

CD Cargo, a.s. 6 9
Ceské drahy, a.s. 183 758
CD - Informacni Systémy, a.s. 12 691 12783
RAILREKLAM, spol. s r.o. - 39
DPOV, a.s. 15 7193
XT-Card a.s. 50 -
Quadruple a.s. 169
Dopravni vzdélavaci institut, a.s. 79 3
Celkem kratkodobé zavazky z obchodnich vztah( k podnikdm ve skupiné 13024 20 954
Zavazky mimo skupinu 354117 158 984
Kratkodobé zavazky z obchodnich vztahl celkem 367 141 179 938

4.16. Derivatové financni nastroje

K 31. 12. 2015 méla spole¢nost uzavieny finanéni derivaty ocenéné v redlné hodnoté na 2 606 tis. K¢. Hodnota téchto derivatovych
nastrojl je vykdzana v poloZce Jiné pohledavky. Derivétové finanéni nastroje tvori ménové forwardy splatné béhem roku 2016.

K 31. 12. 2014 byla redlnd hodnota financnich derivatt vykdzana v polozce Jiné pohledavky ve vysi 5 tis. K¢.

Spole¢nost pouziva finan¢ni derivaty jako zajistovaci néstroj, ale nelze o nich podle ceskych Ucetnich predpist Uctovat jako
o zajistovacich derivatech, protoze nesplfiuji pozadavky pro zajistovaci Ucetnictvi. Tyto derivaty jsou proto vykazany jako derivaty
urcené k obchodovani.




4.15. Short-Term Payables

4.15.1. Aging of Intercompany Payables

(CZK thousand) Category Before due Past due Total Total
Year 0-90 91-180 181-360 1-2 2 and more past due

days days days years years
2015 Short-term 12,646 378 - - - - 378 13,024
2014 Short-term 16,584 4,370 - - - - 4,370 20,954

4.15.2 Aging of Other-than-Intercompany Payables

(CZK thousand) Category Before due Past due Total Total
Year 0-90 91-180 181-360 1-2 2 and more past due

days days days years years
2015 Short-term 329,242 19,616 945 - 3,117 1,197 24,875 354,117
2014 Short-term 145,011 5,417 221 7,109 262 964 13,973 158,984

4.15.3. Intercompany Payables

Short-Term Trade Payables

(CZK thousand)

Entity Balance at 31 Dec 2015 Balance at 31 Dec 2014
CD Cargo, a.s. 6 9
Ceské drahy, a.s. 183 758
CD - Informacni Systémy, a.s. 12,691 12,783
RAILREKLAM, spol. s r.o. - 39
DPOV, a.s. 15 7,193
XT-Card a.s. 50 -
Quadruple a.s. - 169
Dopravni vzdélavaci institut, a.s. 79 3
Total short-term trade intercompany payables 13,024 20,954
Other than intercompany payables 354,117 158,984
Total short-term trade payables 367,141 179,938

4.16. Derivative Financial Instruments

As of 31 December 2015, the Company had concluded financial derivatives stated at fair value in the amount of CZK 2,606 thousand.
The value of these derivative instruments is reported under Other receivables. The derivative financial instruments include currency

forwards maturing during 2016.

As of 31 December 2014, the fair value of the financial derivatives was reported under Other payables in the amount

of CZK 5 thousand.

The Company has derivative financial instruments which serve as a hedging instrument but cannot be accounted for as hedging

instruments under Czech Accounting Standards as they do not meet hedge accounting criteria. These derivatives are therefore
presented as trading derivatives.




4.17. Dan z pfijma

4.17.1. Odlozena dan

OdloZeny dariovy zavazek Ize analyzovat nasledovné:

Odlozend dan z titulu

(udaje v tis. K¢)
Odlozeny darovy zavazek

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Opravky dlouhodobého majetku -120 517 -124 865
Zasoby 568 540
Pohledavky 489 625
Rezervy 12 580 12 451
Dohadné polozka na nevycerpanou dovolenou 194 173
Dohadné polozka na odmény — SZP 926 746
Nezaplacené vynosové smluvni Uroky z prodleni a pendle -23 -79
Nezaplacené nékladové smluvni Groky z prodleni a pendle 130 139
OdlozZeny dariovy zévazek celkem -105 653 -110 270

4.17.2. Danovy naklad

Vyse dané za rok mUze byt porovnana se ziskem dle vysledovky nasledovné:

(udaje v tis. K¢)

Dan z pfijma za béznou c¢innost a z mimoradné cinnosti

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Zisk pred zdanénim 105177 84 266
Sazba dané z pfijmu 19 % 19 %
Dan pfi lokalni sazbé dané z prijmad 19984 16011
Danovy dopad nakladt/vynosu, které nejsou darové uznatelné 6 985 8 625
Polozky snizujici zaklad dané — dary -19 -19
Slevy na dani -54 -72
Dan tykajici se minulého ucetniho obdobi 428 9
Celkem dani z pfijm0G za béznou ¢innost a z mimoradné ¢innosti 27 324 24 554

Efektivni dariovd sazba dosahovala vyse 22 % v roce 2015 a 21 % v roce 2014.

4.18. Splatné zavazky z titulu socialniho a zdravotniho pojisténi a dariové nedoplatky
Spolecnost neeviduje zadné splatné zavazky z titulu socidlniho a zdravotniho pojisténi ani zadné splatné darnové nedoplatky.

4.19. Kratkodobé prijaté zalohy

(udaje v tis. K¢)
Kratkodobé pfijaté zalohy

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Zaloha na pronajem vldken 1602 1602
Zéalohy na dodavku zdkaznickych resenti 362 876 189 706
Zéloha na najemné budov 2 456 2873
Ostatn{ zalohy 15 75
Kratkodobé prijaté zalohy celkem 366 949 194 256




4.17. Income Taxation

4.17.1. Deferred Tax
The deferred tax liability is analysed as follows:

Deferred Tax Arising from

(CZK thousand)

Deferred tax liability Balance at 31 Dec 2015 Balance at 31 Dec 2014
Accumulated depreciation and amortisation of fixed assets (120,517) (124,865)
Inventory 568 540
Receivables 489 625
Reserves 12,580 12,451
Estimated payables arising from outstanding vacation days 194 173
Estimated payables arising from bonuses — social security and health insurance 926 746
Outstanding contractual interest income on default and fines (23) (79)
Outstanding contractual interest expenses on default and fines 130 139
Total deferred tax liability (105,653) (110,270)

4.17.2. Income Tax Charge
The charge for the year can be reconciled to the profit per the profit and loss account as follows:

(CZK thousand)

Income tax on ordinary and extraordinary activities Balance at 31 Dec 2015

Balance at 31 Dec 2014

Profit before tax 105,177 84,266
Income tax rate 19% 19%
Tax at the domestic income tax rate 19,984 16,011
Tax effect of expenses/income that are not allowable in determining taxable profit 6,985 8,625
Amounts decreasing the tax base — gifts (19) (19)
Tax relief (54) (72)
Tax refund for prior years 428 9
Total income tax on ordinary and extraordinary activities 27,324 24,554

The effective tax rates in 2015 and 2014 were 22% and 21%, respectively.

4.18. Due Payables Arising from Social Security and Health Insurance Contributions and Tax Arrears

The Company does not report any due payables arising from social security and health insurance and any due tax arrears.

4.19. Short-Term Prepayments Received

(CZK thousand)

Short-term prepayments received Balance at 31 Dec 2015 Balance at 31 Dec 2014
Prepayment for the lease of fibres 1,602 1,602
Prepayments for the delivery of customer solutions 362,876 189,706
Prepayment for the lease of buildings 2,456 2,873
Other 15 75
Total long-term prepayments received 366,949 194,256




4.20. Dohadné ucty pasivni

(udaje v tis. K¢)
Dohadné ucty pasivni

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Dohadné polozky na najem, teplo a el. energie 17 630 20 056
Dohadné polozky na nevyfakturované subdodavky 6 637 130 049
Dohadné polozky na poplatky za zfizeni sluzebnosti 15107 14 087
Dohadné polozky na mzdové odmény 19 207 15478
Dohadné polozky na nevycerpanou dovolenou 1022 912
Dohadné polozky na neprefakturované vynosy optické sité 1253 1202
Dohadné polozky na poplatky Ceskému telekomunika¢nimu tfadu 582 582
Dohadné polozky na marketingové naklady 279 17
Dohadné polozky na poradenské a pravni sluzby 632 2 795
Dohadné polozky na nakup telekomunikacnich sluzeb 13 821 12 185
Dohadné polozky na HW a SW podporu 17 25
Dohadné polozky na opravy automobilt a sprévu voz. parku 2611 3127
Dohadné polozky na skodni udélosti na prenosové siti 3484 3224
Dohadné polozky na audit 137 137
Dohadné polozky na uzivani pozemkt pod pétefni opt. siti 165 952 132762
Dohadné polozky na smluvni droky 475 -
Dohadné polozky k nevyfakturovanym dodévkam dlouhodob. majetku 4855 380
Dohadné polozky k nevyfakturovanym dodéavkdm materidlu apod. 2638 165
Ostatni 118 92
Dohadné ucty pasivni celkem 256 457 337 275

Dohadna polozka na kompenzaci za uzivani pozemkd a zafizeni pod paterni siti, ke kterym maji vlastnické pravo Sprava Zeleznicni
dopravni cesty, statni organizace, (dale jen ,SZDC") a Ceské drahy, a.s., je stanovena jako nejlepsi mozny odhad budouci Uhrady,

ktera maze byt vysledkem i rozhodciho fizeni.

S nasimi obchodnimi partnery prozatim nedoslo ke shodé pfi spolecném posuzovani dosud oteviené otazky Uhrad za pouzivan{
pozemkU a zafizeni k provoznim Gceldim v obdobi 2011-2015. Domnivame se, Ze dohadnou poloZku pasivni jsme stanovili spravné,
dostatecné konzervativné a respektujice princip opatrnosti.

4.21. Casové rozliseni pasivni

4.21.1. Vynosy pfistich obdobi

(udaje v tis. K¢)
Vynosy pfistich obdobi

Stav k 31. 12. 2015

Stav k 31. 12. 2014

Viynosy z prondjmu optické sité 189 139 192 910
Viynosy z Udrzby a vystavby telekomunikacni infrastruktury 31071 13377
Vynosy pfiStich obdobi celkem 220 210 206 287

4.22. Vynosy z bézné ¢innosti podle hlavnich ¢innosti

(udaje v tis. K¢)

Obdobi do 31. 12. 2015

Obdobi do 31. 12. 2014

Vynosy z bézné cinnosti podle hlavnich ¢innosti Tuzemsko Zahranici Celkem  Tuzemsko Zahranici Celkem
Trzby z prodeje zbozi 59132 - 59132 5408 - 5408
Trzby z prodeje zbozi — podniky ve skupiné 13 869 - 13 869 8 046 - 8 046
Trzby za prodej zbozi celkem 73 021 - 73 021 13454 - 13454
Trzby z prodeje sluzeb 1394183 8178 1402 361 1139473 10393 1149 866
Trzby z prodeje sluzeb — podniky ve skupiné 132 886 - 132 886 271872 - 271872
Trzby za prodej sluzeb celkem 1527 069 8178 1535 247 1411345 10 393 1421738
Ostatni provozni vynosy 1061 - 1061 7 057 - 7 057
Ostatni provozni vynosy — podniky ve skupiné 17 822 - 17 822 20 198 - 20198
Ostatni provozni vynosy celkem 18 883 - 18 883 27 255 - 27 255




4.20. Estimated Payables

(CZK thousand)
Estimated payables

Balance at 31 Dec 2015

Balance at 31 Dec 2014

Estimated payables from rental, heat and electricity 17,630 20,056
Estimated payables from unbilled sub-supplies 6,637 130,049
Estimated payables from the fees for establishing servitude 15,107 14,087
Estimated payables from payroll bonuses 19,207 15,478
Estimated payables from outstanding vacation days 1,022 912
Estimated payables from non-rebilled optical network costs 1,253 1,202
Estimated payables from the fees to the Czech Telecommunication Office 582 582
Estimated payables from marketing costs 279 17
Estimated payables from advisory and legal services 632 2,795
Estimated payables from the purchase of telecommunication services 13,821 12,185
Estimated payables from HW and SW support 17 25
Estimated payables from car repairs and car fleet administration 2,611 3,127
Estimated payables for damage on the transmission network 3,484 3,224
Estimated payables from audit 137 137
Estimated payables from the use of land below the core optical network 165,952 132,762
Estimated payables from contractual interest 475 -
Estimated payables from unbilled supplies of fixed assets 4,855 380
Estimated payables from unbilled supplies of material, etc. 2,638 165
Other 118 92
Total estimated payables 256,457 337,275

Estimated payables for remuneration for the use of land and equipment leading below the core network owned by Sprava Zelezni¢ni
dopravni cesty, s.o. (hereinafter “SZDC") and Ceské drahy, a.s., is determined as the best possible estimate of the future payment

that may even result from the arbitration proceedings.

No agreement has yet been concluded with the Company’s business partners in making a joint assessment of the outstanding issue
of payments which relate to the Company’s use of land and equipment in its business operations from 2011 to 2015. The Company
believes that the estimated payable has been determined correctly, with a sufficient degree of conservatism and in line with the

principle of prudence.
4.21. Temporary Liabilities

4.21.1. Deferred Income

(CZK thousand)
Deferred income Balance at 31 Dec 2015 Balance at 31 Dec 2014
Income from the lease of the optical network 189,139 192,910
Income from the maintenance and construction of the telecommunication infrastructure 31,071 13,377
Total deferred income 220,210 206,287
4.22. Details of Income by Principal Activity
(CZK thousand) Year ended 31 Dec 2015 Year ended 31 Dec 2014
Details of income by principal activity In-country  Cross-border Total In-country Cross-border Total
Sales of goods 59,132 - 59,132 5,408 - 5,408
Sales of goods — group entities 13,869 - 13,869 8,046 - 8,046
Total sales of goods 73,021 - 73,021 13,454 - 13,454
Sales of services 1,394,183 8,178 1,402,361 1,139,473 10,393 1,149,866
Sales of services — group entities 132,886 - 132,886 271,872 - 271,872
Total sales of services 1,527,069 8,178 1,535,247 1,411,345 10,393 1,421,738
Other operating income 1,061 - 1,061 7,057 - 7,057
Other operating income — group entities 17,822 - 17,822 20,198 - 20,198
Total other operating income 18,883 - 18,883 27,255 - 27,255

Notes to the Financial Statements for the Year 2015



4.22.1. Vynosy realizované se spfiznénymi subjekty

2015

(udaje v tis. K¢)

Subjekt Vztah ke spolecnosti Zbozi Sluzby Ostatni provozni vynosy Celkem
Ceské drahy, a.s. materska 10 346 80013 90 90 449
CD Cargo, a.s. sesterska 2673 33769 - 36 442
DPOV, a.s. sesterska 135 671 - 806
Vyzkumny Ustav Zelezni¢ni, a.s. sesterska 75 574 - 649
JLV, a.s. sesterska 64 724 - 788
CD Logistics, a.s. propojend osoba 28 123 - 151
CD travel, s.r.o. sesterska - 369 - 369
Dopravni vzdélavaci institut, a.s. sesterska - 347 - 347
XT-Card a.s. pridruzena spolec¢nost - 59 22 81
Terminal Brno, a.s. propojena osoba 17 23 - 40
CD-DUSS Terminal, a.s. propojena osoba - 60 - 60
CD Restaurant, a.s. sesterska - 58 - 58
RAILREKLAM, spol. s r.o. sesterska - 254 10 264
CD - Informacni Systémy, a.s. sesterska 517 15817 17 671 34 005
ECHIS a.s. dcefina - - 14 14
Quadruple a.s. dcefina 14 25 15 54
Celkem 13 869 132 886 17 822 164 577
2014

(udaje v tis. K¢)

Subjekt Vztah ke spolecnosti Zbozi Sluzby Ostatni provozni vynosy Celkem
Ceské drahy, a.s. materska 6076 192 051 - 198 127
CD Cargo, a.s. sesterska 1621 61570 579 63770
DPOV, a.s. sesterska 138 529 - 667
Vyzkumny Ustav Zelezni¢ni, a.s. sesterska 107 739 - 846
JLV, a.s. sesterska 46 668 - 714
CD Logistics, a.s. propojend osoba 35 178 - 213
CD travel, s.r.o. sesterska - 357 - 357
Dopravni vzdélavaci institut, a.s. sesterska 2 365 - 367
XT-Card a.s. pridruzena spole¢nost - 62 - 62
Terminal Brno, a.s. propojena osoba - 18 - 18
CD-DUSS Terminal, a.s. propojena osoba - 49 - 49
CD Restaurant, a.s. sesterska - 102 - 102
RAILREKLAM, spol. s r.o. sesterska — 199 10 209
CD - Informacni Systémy, a.s. sesterska 21 14 974 19 567 34 562
ECHIS a.s. dcefina - - 12 12
Quadruple a.s. dcefina - 1M1 30 41
Celkem 8 046 271872 20 198 300 116

Veskeré vynosy se spfiznénymi subjekty byly realizovany v cenach obvyklych.




4.22.1. Income Generated with Related Parties

2015

(CZK thousand)

Entity Relation to the Company Goods  Services Other operating income Total
Ceské drahy, a.s. Parent 10,346 80,013 90 90,449
CD Cargo, a.s. Fellow subsidiary 2,673 33,769 - 36,442
DPOV, a.s. Fellow subsidiary 135 671 - 806
Vyzkumny Ustav Zelezni¢ni, a.s. Fellow subsidiary 75 574 - 649
JLV, a.s. Fellow subsidiary 64 724 - 788
CD Logistics, a.s. Related party 28 123 - 151
CD travel, s.r.o. Fellow subsidiary - 369 - 369
Dopravni vzdélavaci institut, a.s. Fellow subsidiary - 347 - 347
XT-Card a.s. Associate - 59 22 81
Terminal Brno, a.s. Related party 17 23 - 40
CD-DUSS Terminal, a.s. Related party - 60 - 60
CD Restaurant, a.s. Fellow subsidiary - 58 - 58
RAILREKLAM, spol. s r.o. Fellow subsidiary - 254 10 264
CD - Informacni Systémy, a.s. Fellow subsidiary 517 15,817 17,671 34,005
ECHIS a.s. Subsidiary - - 14 14
Quadruple a.s. Subsidiary 14 25 15 54
Total 13,869 132,886 17,822 164,577
2014

(CZK thousand)

Entity Relation to the Company Goods  Services Other operating income Total
Ceské drahy, a.s. Parent 6,076 192,051 - 198,127
CD Cargo, a.s. Fellow subsidiary 1,621 61,570 579 63,770
DPOV, a.s. Fellow subsidiary 138 529 - 667
Vyzkumny Ustav Zelezni¢ni, a.s. Fellow subsidiary 107 739 - 846
JLV, a.s. Fellow subsidiary 46 668 - 714
CD Logistics, a.s. Related party 35 178 - 213
CD travel, s.r.o. Fellow subsidiary - 357 - 357
Dopravni vzdélavaci institut, a.s. Fellow subsidiary 2 365 - 367
XT-Card a.s. Associate - 62 - 62
Terminal Brno, a.s. Related party - 18 - 18
CD-DUSS Terminal, a.s. Related party - 49 - 49
CD Restaurant, a.s. Fellow subsidiary - 102 - 102
RAILREKLAM, spol. s r.o. Fellow subsidiary — 199 10 209
CD - Informacni Systémy, a.s. Fellow subsidiary 21 14,974 19,567 34,562
ECHIS ass. Subsidiary - - 12 12
Quadruple a.s. Subsidiary - 1M1 30 41
Total 8,046 271,872 20,198 300,116

All related party proceeds were generated on an arm’s length basis.




4.22.2. Nakupy realizované se spfiznénymi subjekty

2015

(udaje v tis. K¢) Vztah ke spolecnosti Zbozi Sluzby Spotieba Celkem
Subjekt energie

Ceské drahy, a.s. materska - 8216 1058 9274
CD Cargo, a.s. sesterska - 46 14 60
Dopravni vzdélavaci institut, a.s. sesterska - 87 - 87
CD - Informacni Systémy, a.s. sesterska 15 52 260 - 52 275
Quadruple a.s. dcefina 331 1420 - 1751
DPOV, a.s. sesterska - 949 - 949
XT-Card a.s. pridruzena spolecnost - 165 - 165
CD travel, s.r.o. sesterska - 3 - 3
Vyzkumny Ustav Zelezni¢ni, a.s. sesterska - 25 - 25
Celkem 346 63 171 1072 64 589
2014

(udaje v tis. K¢) Vztah ke spolecnosti Zbozi Sluzby Spotieba Celkem
Subjekt energie

Ceské drahy, a.s. materska 640 9 086 1842 11 568
CD Cargo, a.s. sesterska 207 39 85 331
Dopravni vzdélavaci institut, a.s. sesterska - 10 - 10
CD - Informacni Systémy, a.s. sesterska 29 51187 - 51216
Quadruple a.s dcefina 62 1251 - 1313
DPQV, a.s. sesterska - 29724 - 29724
XT-Card a.s. pridruzena spolecnost - 165 - 165
Celkem 938 91 462 1927 94 327




4.22.2. Purchases from the Related Parties

2015

(CZK thousand) Relation to the Company Goods Services Consumed Total
Entity energy

Ceské drahy, a.s. Parent - 8,216 1,058 9,274
CD Cargo, a.s. Fellow subsidiary - 46 14 60
Dopravni vzdélavaci institut, a.s. Fellow subsidiary - 87 - 87
CD - Informacni Systémy, a.s. Fellow subsidiary 15 52,260 - 52,275
Quadruple a.s. Subsidiary 331 1,420 - 1,751
DPQV, as. Fellow subsidiary - 949 - 949
XT-Card a.s. Associate - 165 - 165
CD travel, s.r.o. Fellow subsidiary - 3 - 3
Vyzkumny Ustav Zelezni¢ni, a.s. Fellow subsidiary - 25 - 25
Total 346 63,171 1,072 64,589
2014

(CZK thousand) Relation to the Company Goods Services Consumed Total
Entity energy

Ceské drahy, a.s. Parent 640 9,086 1,842 11,568
CD Cargo, a.s. Fellow subsidiary 207 39 85 331
Dopravni vzdélavaci institut, a.s. Fellow subsidiary - 10 - 10
CD - Informacni Systémy, a.s. Fellow subsidiary 29 51,187 - 51,216
Quadruple a.s Subsidiary 62 1,251 - 1,313
DPOV, a.s. Fellow subsidiary - 29,724 - 29,724
XT-Card a.s. Associate - 165 - 165
Total 938 91,462 1,927 94,327




4.22.3. Nakupy a prodeje dlouhodobého nehmotného, hmotného a finan¢niho majetku se spfiznénymi subjekty

Prodeje

V roce 2015 byl prodan podil ve spole¢nosti XT-Card a.s. spole¢nosti CD - Informacni systémy, a.s., vynosy z prodeje ¢inily 4 300 tis. K¢.

V roce 2014 nedoslo k zaddnym prodejim dlouhodobého nehmotného, hmotného a finan¢niho majetku spfiznénym subjektam.

Nakupy
2015

(udaje v tis. K¢)

Subjekt Vztah ke spolecnosti DNM DHM FM
Ceské drahy, a.s. materska 38 347 -
CD - Informacni Systémy, a.s. sesterska 103 - -
Celkem 141 347 -

Nakupy hmotného majetku od spole¢nosti Ceské dréhy, a.s., se tykaji zejména Uplatného ziizeni sluzebnosti (vécnych bfemen) na

pozemcich vlastnénych matefskou spolecnosti pod nové postavenymi Useky optické sité; nakupy nehmotného majetku se tykaji

upgradu systému DOOD. Od spole¢nosti €D - Informacni Systémy, a.s., byly nakoupeny programatorské préce, které souvisely se
zavedenim kontrolniho hlasent a licence produktu Antivir McAfee.

2014

(udaje v tis. K¢)

Subjekt Vztah ke spolecnosti DNM DHM FM
Ceské drahy, a.s. materska - 258 -
CD - Informacni Systémy, a.s. sesterska 240 - -
ECHIS a.s. dcefina - 650 -
Celkem 240 908 -

Nakupy hmotného majetku od spole¢nosti Ceské drahy, a.s., se tykaji zejména Uplatného zfizeni sluzebnosti (vécnych bremen) na
pozemcich vlastnénych matefskou spole¢nosti pod nové postavenymi Useky optické sité. Od spolecnosti CD - Informacni Systémy, a.s.,
byly nakoupeny programatorské prace, které modernizovaly jiz dfive nakoupeny SW CRM. Od spole¢nosti ECHIS a.s. jsme nakoupili
zalohovaci zafizeni.

4.23. Spotrebované nakupy

(udaje v tis. K¢)

Spotiebované nakupy Obdobi do 31. 12. 2015 Obdobi do 31. 12. 2014

Spotieba materidlu 130530 164 125
Spotfeba energie 17 636 19 827
Spotieba pohonnych hmot 12 540 14117

Spotrebované nakupy celkem 160 706 198 069




4.22.3. Purchases and Sales of Fixed Assets and Non-Current Financial Assets with Related Parties

Sales

In the year ended 31 December 2015, the equity investment in XT-Card a.s. was sold to CD - Informacni systémy, a.s. The income

amounted to CZK 4,300 thousand.

In the year ended 31 December 2014, the Company recorded no sales of intangible, tangible and financial assets from related parties.

Purchases
2015
(CZK thousand)
Entity Relation to the Company Intangible FA Tangible FA Financial assets
Ceské drahy, a.s. Parent 38 347 -
CD - Informa¢ni Systémy, a.s. Fellow subsidiary 103 - -
Total 141 347 -

Purchases of tangible assets from Ceské drahy, a.s. primarily relate to the paid establishment of servitude (easements) on the
land owned by the parent company under newly constructed optical network sections. Purchases of intangible assets relate to
the upgrade of the DOOD system. The Company purchased programming work from CD - Informacni Systémy, a.s. related

to the introduction of Local Purchases and Sales reporting and the Antivir McAfee licence.

2014
(CZK thousand)
Entity Relation to the Company Intangible FA Tangible FA Financial assets
Ceské drahy, a.s. Parent - 258 -
CD - Informa¢ni Systémy, a.s. Fellow subsidiary 240 - -
ECHIS a.s. Subsidiary - 650 -
Total 240 908 -

Purchases of tangible assets from Ceské dréhy, a.s. primarily relate to the paid establishment of servitude (easements) on the land
owned by the parent company under newly constructed optical network sections. The Company purchased programming work from
CD - Informac¢ni Systémy, a.s. modernising CRM software that had been purchased previously. The Company purchased a backup

equipment from ECHIS a.s.

4.23. Consumed Purchases

(CZK thousand)

Consumed purchases Year ended 31 Dec 2015 Year ended 31 Dec 2014

Consumed material 130,530 164,125

Consumed energy 17,636 19,827

Consumed fuel 12,540 14,117
198,069

Total consumed purchases 160,706




4.24. Sluzby

(udaje v tis. K¢)

Sluzby Obdobi do 31. 12. 2015 Obdobi do 31. 12. 2014
Opravy a udrzovani 7 507 6 033
Cestovné 3462 3401
Naklady na reprezentaci 2433 2 050
Telekomunikacni a ICT sluzby 202 238 183 749
Sluzby — dotace 2536 2562
Poradenské a pravni sluzby 22 402 17 649
Néjemné 66 709 54 656
Leasing 21647 37 319
Skoleni 7 050 4920
Odména auditorovi 195 195
Marketingové sluzby 8 356 7 843
Provoz budov a odvoz odpadu 6 989 7 266
Tiskové sluzby 1241 977
Subdodavky 423245 287 681
SW a HW podpora 20934 21759
Servis a kontrola pfistrojl a zafizeni 46 930 24151
Ostatnf sluzby 5627 3671
Sluzby celkem 849 501 665 882

4.24.1. Celkové naklady na odmény statutarni auditorské spole¢nosti

(udaje v tis. K¢)

Naklady na odmény statutarni auditorské spolecnosti

Povinny audit Ucetni zavérky

Obdobi do 31. 12. 2015
195

Obdobi do 31. 12. 2014
195

Naklady na odmény statutarni auditorské spolecnosti celkem

195

195

4.25. Odpisy dlouhodobého nehmotného a hmotného majetku

(udaje v tis. K¢)

Odpisy dlouhodobého nehmotného a hmotného majetku

Obdobi do 31. 12. 2015

Obdobi do 31. 12. 2014

Odpisy DNM a DHM 133 952 128 242
Odpisy aktivniho ocerov. rozdilu k nabytému majetku 584 584
Odpisy dlouhodobého nehmotného a hmotného majetku celkem 134 536 128 826

4.26. Naklady a vynosy z prodaného dlouhodobého majetku

Celkové trzby z prodaného dlouhodobého majetku v roce 2015 dosahly vyse 34 411 tis. K Mezi nejvyznamnéjsi prodeje
dlouhodobého majetku v roce 2015 patrily predevsim prodeje ¢asti tras optickych vldken a mikrotrubicek. Trzby z téchto prodejd
Cinily 32 396 tis. K¢. Dalsi vyznamné trzby z prodeje dlouhodobého majetku sestavaly pfedevsim z trzeb z prodejd motorovych

vozidel a nepotiebné vypocetni techniky.

Trzby z prodaného dlouhodobého majetku v roce 2014 dosahovaly vyse 2 794 tis. K¢. VétSina téchto trzeb vznikla prodejem
nepotrebnych osobnich automobild v celkové vysi 2 154 tis. K¢ a prodejem &asti trasy optickych vidken v celkové vysi 457 tis. K¢.

4.27. Ostatni provozni vynosy

(udaje v tis. K¢)
Ostatni provozni vynosy

Obdobi do 31. 12. 2015

Obdobi do 31. 12. 2014

Smluvni pokuty a uroky z prodlenf 375 1758
Vynosy z prodanych pohledavek 793 -
Nahrady prijaté od zam. za spotfebu PHM — soukromé cesty 1073 1092
Podil naklad sdilenych sluzeb pripadajici na CD-IS 13116 19 551
Ostatni provozni vynosy 3526 4 854
Ostatni provozni vynosy celkem 18 883 27 255




4.24. Services

(CZK thousand)

Services Year ended 31 Dec 2015 Year ended 31 Dec 2014
Repairs and maintenance 7,507 6,033
Travel expenses 3,462 3,401
Representation costs 2,433 2,050
Telecommunication and ICT services 202,238 183,749
Services — grants 2,536 2,562
Advisory and legal services 22,402 17,649
Rental 66,709 54,656
Leases 21,647 37,319
Training 7,050 4,920
Remuneration to the auditor 195 195
Marketing services 8,356 7,843
Operation of buildings and waste disposal 6,989 7,266
Print services 1,241 977
Sub-supplies 423,245 287,681
SW and HW support 20,934 21,759
Machinery and equipment maintenance and inspection 46,930 24,151
Other services 5,627 3,671
Total services 849,501 665,882

4.24.1. Total Expenses Incurred on the Fees to the Statutory Audit Company

(CZK thousand)

Total expenses incurred on the fees to the statutory audit company Year ended 31 Dec 2015 Year ended 31 Dec 2014
Obligatory audit of the financial statements 195 195
Total expenses incurred on the fees to the statutory audit company 195 195
4.25. Depreciation of Intangible and Tangible Fixed Assets

(CZK thousand)

Depreciation of intangible and tangible fixed assets Year ended 31 Dec 2015 Year ended 31 Dec 2014
Amortisation of IFA and depreciation of TFA 133,952 128,242
Amortisation of a positive valuation difference on acquired assets 584 584
Total depreciation of intangible and tangible fixed assets 134,536 128,826

4.26. Expenses of/Income from Fixed Assets Sold

Total sales of fixed assets in the year ended 31 December 2015 amounted to CZK 34,411 thousand. Principal sales of fixed assets
in the year ended 31 December 2015 primarily included the sale of part of the optical fibre routes and micro pipes. Income from
these sales amounted to CZK 32,396 thousand. Other significant income from fixed assets sold included primarily the sale of cars
and unnecessary computers.

Sales of fixed assets in the year ended 31 December 2014 amounted to CZK 2,794 thousand. These sales primarily included the sale
of redundant cars of CZK 2,154 thousand and the sale of part of the optical fibres route of CZK 457 thousand.

4.27. Other Operating Income

(CZK thousand)

Other operating income Year ended 31 Dec 2015 Year ended 31 Dec 2014
Contractual penalties and default interest 375 1,758
Income from receivables sold 793 -
Payments received from employees for fuel consumption — private trips 1,073 1,092
Portion of the costs of the shared services related to CD-IS 13,116 19,551
Sundry operating income 3,526 4,854

Total other operating income 18,883 27,255




4.28. Ostatni provozni naklady

(udaje v tis. K¢)

Ostatni provozni naklady Obdobi do 31. 12. 2015 Obdobi do 31. 12. 2014
Pojistén{ 4673 4411
Pokuty a uroky z prodleni 8308 935
Odpisy pohledéavek a postoupené pohledavky 2579 2 245
Manka a $kody v provozni oblasti - 5
Poplatky Ceskému telekomunika¢nimu Ufadu 316 323
Ostatni provozni néklady 622 743
Ostatni provozni naklady celkem 16 498 8 662

4.29. Vynosy z kratkodobého finan¢niho majetku

(udaje v tis. K¢)

Vynosy z kratkodobého finan¢niho majetku Obdobi do 31. 12. 2015 Obdobi do 31. 12. 2014
Urokové vynosy dluhovych cennych papird 319 925
Vynosy z kratkodobého finan¢niho majetku celkem 319 925

4.30. Vynosové uroky

(udaje v tis. K¢)
Vynosové troky
Uroky z bankovnich G¢ta

Obdobi do 31. 12. 2015
4396

Obdobi do 31. 12. 2014
1430

Vynosové uroky celkem

4396

1430

4.31. Ostatni finan¢ni vynosy

(udaje v tis. K¢)
Ostatni financni vynosy

Obdobi do 31. 12. 2015

Obdobi do 31. 12. 2014

Kurzové zisky 9650 3159
Zisky z derivatovych operaci 3908 601
Ostatnf finan¢ni vynosy - 53
Ostatni finan¢ni vynosy celkem 13558 3813

4.32. Ostatni finan¢ni naklady

(udaje v tis. K¢)
Ostatni financni naklady

Obdobi do 31. 12. 2015

Obdobi do 31. 12. 2014

Kurzové ztraty 3911 495
Bankovnf vylohy 245 223
Ztraty z derivatovych operaci 403 335
Ostatni finan¢ni naklady celkem 4 559 1053




4.28. Other Operating Expenses

(CZK thousand)

Other operating expenses Year ended 31 Dec 2015 Year ended 31 Dec 2014
Insurance 4,673 4,411
Fines and default interest 8,308 935
Write-off of receivables and transferred receivables 2,579 2,245
Deficits and damage relating to operating activities - 5
Fees to the Czech Telecommunications Office 316 323
Sundry operating expenses 622 743
Total other operating expenses 16,498 8,662

4.29. Income from Current Financial Assets

(CZK thousand)

Income from current financial assets Year ended 31 Dec 2015 Year ended 31 Dec 2014
Interest income on debt securities 319 925
Total income from current financial assets 319 925

4.30. Interest Income

(CZK thousand)

Interest income Year ended 31 Dec 2015 Year ended 31 Dec 2014
Interest on bank accounts 4,396 1,430
Total interest income 4,396 1,430

4.31. Other Financial Income

(CZK thousand)

Other financial income Year ended 31 Dec 2015 Year ended 31 Dec 2014
Foreign exchange rate gains 9,650 3,159
Income from derivative transactions 3,908 601
Sundry financial income - 53
Total other financial income 13,558 3,813

4.32. Financial Expenses

(CZK thousand)

Financial expenses Year ended 31 Dec 2015 Year ended 31 Dec 2014
Foreign exchange rate losses 3,911 495
Banking fees 245 223
Losses arising from derivative transactions 403 335
Total financial expenses 4,559 1,053




5. ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNI ORGANY

5.1. Osobni naklady a pocet zaméstnanct
Primérny pfepocteny pocet zameéstnancl a ¢lend vedeni spolecnosti za rok 2015 a 2014 je nasledujici:

2015

(udaje v tis. K¢) Pocet Mzdové Naklady na soc. Ostatni Osobni
Osobni naklady a pocet zaméstnanct naklady a zdrav. zabezpeceni naklady celkem
Zaméstnanci 536 231176 78 469 14 347 323992
Vedeni spolecnosti 6 21659 4362 178 26 199
Odmény ¢lendim orgénd spolec¢nosti 3 8197 1889 - 10 086
Celkem 545 261032 84720 14 525 360 277
2014

(udaje v tis. K¢) Pocet Mzdové Naklady na soc. Ostatni Osobni
Osobni naklady a pocet zaméstnanct naklady a zdrav. zabezpeceni naklady celkem
Zaméstnanci 525 218 582 74 133 13 389 306 104
Vedeni spolecnosti 5 15 547 2 956 130 18 633
Odmény ¢lendim orgénd spolec¢nosti 3 14109 3368 - 17 477
Celkem 533 248 238 80 457 13519 342 214

Pocet zaméstnancu vychdzi z prdimérného prepocteného stavu pracovnikd. Pod pojmem vedeni spolec¢nosti se rozumi top
management spolecnosti.
6. ZAVAZKY NEUVEDENE V UCETNICTVI

Soudni spory
Spolecnost nevede zadné zasadni soudni spory, které by nebyly zachyceny v Ucetnictvi.

Ekologické zavazky

Vedeni spole¢nosti si neni védomo zadnych moznych budoucich zavazk souvisejicich se Skodami zptsobenymi minulou ¢innosti ani
zavazk( souvisejicich s prevenci moznych Skod budoucich k 31. 12. 2015.

Bankovni zaruky

V souvislosti s realizaci nékterych dlouhodobych projektt spole¢nost poskytla prostfednictvim Raiffeisenbank a.s. platebni zéruky,

jejichZ stav k 31. 12. 2015 cinil 29 079 tis. K¢.

K'31. 12. 2014 pak spole¢nost poskytla prostrednictvim Raiffeisenbank a.s. zaruky ve vysi 3 095 tis. K¢.

7. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Po datu Ucetni zavérky nedoslo k zadnym udalostem, které by mély vyznamny dopad na ucetni zavérku.




5. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

5.1. Staff Costs and Number of Employees
The following tables summarise the average number of the Company’s employees and managers for the years ended 31 December
2015 and 2014:

2015
(CZK thousand) Number Payroll Social security Other Total staff
Staff costs and number of employees of staff costs and health insurance costs costs
Employees 536 231,176 78,469 14,347 323,992
Management 6 21,659 4,362 178 26,199
Bonuses to members of the Company’s bodies 3 8,197 1,889 - 10,086
Total 545 261,032 84,720 14,525 360,277
2014
(CZK thousand) Number Payroll Social security Other Total staff
Staff costs and number of employees of staff costs and health insurance costs costs
Employees 525 218,582 74,133 13,389 306,104
Management 5 15,547 2,956 130 18,633
Bonuses to members of the Company’s bodies 3 14,109 3,368 - 17,477
Total 533 248,238 80,457 13,519 342,214

The number of employees is based on the average recalculated headcount. The category of Management includes top management
of the Company.
6. OFF BALANCE SHEET COMMITMENTS

Legal Disputes
The Company was involved in no material legal dispute not reported in the accounting records.

Environmental Liabilities

As of 31 December 2015, the Company’s management is not aware of any contingent liabilities pertaining to damage caused

by prior activities or liabilities related to the prevention of potential future damage.

Bank Guarantees

In relation to the implementation of certain long-term projects, the Company provided payments guarantees through Raiffeisenbank a.s.

As of 31 December 2015, these guarantees amounted to CZK 29,079 thousand.

As of 31 December 2014, the Company provided guarantees of CZK 3,095 thousand through Raiffeisenbank a.s.

7. POST BALANCE SHEET EVENTS

No significant events occurred subsequent to the balance sheet date that would have a material impact on the financial statements.




Zprava o vztazich

mezi ovladajici osobou a osobou ovladanou a mezi ovladanou osobou
a osobami ovladanymi stejnou ovladajici osobou za rok 2015

Predstavenstvo spole¢nosti CD - Telematika a.s. se sidlem Praha 3 — Zizkov, Pernerova 2819/2a, PSC 13000, IC: 61459445, zapsané
v obchodnim rejstiiku vedeném Méstskym soudem v Praze, oddil B, vlozka 8938, vypracovalo podle § 82 zdkona o obchodnich
korporacich (déle jen ,,ZOK") nasledujici zpravu o vztazich mezi spole¢nosti a ovlddajici osobou a mezi spole¢nosti a osobami
ovlddanymi stejnou ovlddajici osobou (dale téZ jen , propojené osoby”) za uplynulé ucetni obdobi od 1. 1. 2015 do 31. 12. 2015
(déle jen ,rozhodné obdobi”).

1. Struktura vztaht

a) Pfimo ovladana propojena osoba je obchodni korporaci, ve které Ovladajici osoba nakldda s podilem na hlasovacich pravech
predstavujicim alespon 40 % vSech hlast v obchodni korporaci, ledaze stejnym nebo vy$sim podilem nakldda jind osoba nebo jiné
osoby jednajici ve shodé.

b) Nepiimo ovlddana propojend osoba je obchodni korporaci, kterou ovldda osoba ze skupiny ad a).

Z propojenych osob byly do Zpravy o vztazich zahrnuty jen ty, o kterych Spolecnost vi a se kterymi ma v roce 2015 uzaviené smlouvy
anebo na popud nebo v zdjmu kterych probihalo v roce 2015 jednani tykajici se majetku, ktery pfesahuje 10 % vlastniho kapitalu
Spolecnosti zjisténého podle posledni Ucetni zaverky.

Predstavenstvo Spole¢nosti prohlasuje, Ze identifikovalo vztahy mezi Spole¢nosti a CD a mezi Spole¢nosti a relevantnimi propojenymi
osobami a tyto vztahy popsalo ve Zpravé o vztazich.

Ovladajici osoba

Spolecnost: Ceské drahy, a.s. (déle jen ,CD" nebo , Ovladajici osoba”)
Sidlo: Praha 1, Nabfezi L. Svobody 1222, PSC 110 15
IC: 709 94 226

zapsana u rejstfikového soudu vedeného Méstskym soudem Praha, oddil B, vlozka ¢. 8039

Ovlddana osoba

Spolecnost: CD - Telematika a.s. (dale jen ,CDT” nebo ,Spole¢nost”)
Sidlo: Praha 3, Pernerova 2819/2a, PSC 130 00

Pravni forma: akciova spolecnost

IC: 6145 94 45

zapsana u Méstského soudu v Praze, oddil B, vloZzka 8938

Osoby ovlddané ovladajici osobou — propojené osoby

Spole¢nost: CD Cargo, a.s.
Sidlo: Praha 7 — Hole3ovice, Jankovcova 1569/2¢c, PSC 170 00
IC: 28196 678

zapsana u Méstského soudu v Praze, oddil B, vlozka 12844

Spole¢nost: CD-DUSS Terminal, a.s. (dle jen ,,CD-DUSS")
Sidlo: Lovosice, Lukavecka 1189, PSC 410 02
IC: 27316 106

zapsana u Krajského soudu v Usti nad Labem, oddil B, vlozka 1749

Spole¢nost: CD - Informa¢ni Systémy, a.s. (dale jen ,CD-IS")
Sidlo: Praha 3, Pernerova 2819/2a, PSC 130 00
IC: 248 29 871

zapsana u Méstského soudu v Praze, oddil B, vlozka 17064




Related Parties Report

between the Controlling Entity and the Controlled Entity and between
the Controlled Entity and Entities Controlled by the Same Controlling Entity
for the Year Ended 31 December 2015

The Board of Directors of CD - Telematika a.s., with its registered office at Prague 3 - Zizkov, Pernerova 2819/2a, post code 130 00,
Corporate ID: 614 59 445, recorded in the Register of Companies maintained by the Municipal Court in Prague, File B, Insert 8938,
prepared this Report on Relations between the Controlling Entity and the Controlled Entity and between the Controlled Entity and
Entities Controlled by the Same Controlling Entity (hereinafter also referred to as the “related parties”) under Section 82 of Act
90/2012 Coll. on Business Corporations and Cooperatives (hereinafter the “BCA") for the reporting period from 1 January 2015 to
31 December 2015 (hereinafter the “reporting period”).

1. Structure of the Relationships

a) A directly controlled related party is a business corporation in which the Controlling Entity has a share of voting rights of at least
40% of all the votes in the given business corporation, unless another entity or entities acting in concert have the same or a higher
share of voting rights in the given business corporation.

b) An indirectly controlled related party is a business corporation controlled by an entity specified in paragraph a).

The Report on Relations only includes such related parties of which the Company is aware and with which it concluded contracts
in 2015 or at the instigation or in the interest of which acts took place concerning assets with a value exceeding 10% of the
Company’s equity, as determined by the most recent set of financial statements.

The Company’s Board of Directors declares that it identified the relations between the Company and CD and between the Company
and the relevant related parties, and described these relations in the Report on Relations.

Controlling Entity

Entity: Ceské drahy, a.s. (hereinafter “CD" or the “Controlling Entity"”)
Registered Office: Prague 1, ndbrezi L. Svobody 1222, 110 15
Corporate ID: 709 94 226

Registered with the Register Court held at the Municipal Court in Prague, Section B, Insert 8039

Controlled Entity

Entity: CD - Telematika a.s. (hereinafter “CDT" or the “Company")
Registered Office: Prague 3, Pernerova 2819/2a, 130 00

Legal Status: Joint Stock Company

Corporate ID: 614 59 445

Registered with the Municipal Court in Prague, Section B, Insert 8938

Entities controlled by the Controlling Entity — Related Parties

Entity: CD Cargo, a.s.
Registered Office: Prague 7 — Holesovice, Jankovcova 1569/2¢, 170 00
Corporate ID: 28196 678

Registered with the Municipal Court in Prague, Section B, Insert 12844

Entity: CD-DUSS Terminal, a.s. ("CD-DUSS")
Registered office: Lovosice, Lukavecka 1189, 410 02
Corporate ID: 273 16 106

Registered with the Regional Court in Usti nad Labem, Section B, Insert 1749

Entity: CD - Informac¢ni Systémy, a.s. (“CD-IS")
Registered office: Prague 3, Pernerova 2819/2a, 130 00
Corporate ID: 248 29 871

Registered with the Municipal Court in Prague, Section B, Insert 17064




Spolecnost: CD Logistics, a.s.

Sidlo: Praha 1 — Nové Mésto, Opletalova 1284/37, PSC 110 00
IC: 279 06 931

zapsana u Méstského soudu v Praze, oddil B, vlozka 11940

Spolec¢nost: CD Restaurant, a.s.
Sidlo: Praha 3, Prvniho pluku 81/2a, PSC 130 11
IC: 278 81 415

zapsana u Méstského soudu v Praze, oddil B, vlozka 11738

Spolecnost: CD travel, s.r.o.
Sidlo: Praha 1, 28. fijna 372/5, PSC 110 00
IC: 273 64 976

zapsana u Méstského soudu v Praze, oddil C, vlozka 108644

Spolecnost: Dopravni vzdélavaci institut, a.s. (dale jen ,DVI")
Sidlo: Praha 3, Husitska 42/22, PSC 130 00
IC: 27378 225

zapsana u Méstského soudu v Praze, oddil B, vlozka 10168

Spolecnost: DPQV, a.s.
Sidlo: Pferov, Husova 635/1b, PSC 751 52
IC: 277 86 331

zapsana u Krajského soudu Ostrava, oddil B, vlozka 3147

Spolecnost: RAILREKLAM, spol. s r.o. (dale jen ,RAILREKLAM")
Sidlo: Praha 4, Stétkova 1638/18, PSC 140 00
IC: 170 47 234

zapsana u Méstského soudu v Praze, oddil C, vloZzka 2041

Spolecnost: Terminal Brno, a.s.
Sidlo: Brno, K Termindlu 614/11, PSC 619 00
IC: 282 95 374

zapsana u Krajského soudu v Brné, oddil B, vlozka 5643

Spole¢nost: Vyzkumny Ustav Zelezniéni, a.s. (dale jen ,VUZ")
Sidlo: Praha 4 — Branik, Novodvorska 1698, PSC 142 01
IC: 272 57 258

zapsana u Méstského soudu v Praze, oddil B, vloZzka 10025

Osoby ovladané ovladanou osobou

Spolecnost: XT-Card a.s.
Sidlo: Praha 3, Seifertova 327/85, PSC 130 00
IC: 274 08 256

zapsana u Méstského soudu v Praze, oddil B, vloZzka 10398

Spolecnost: ECHIS a.s.
Sidlo: Praha 3, Pernerova 2819/2a, PSC 130 00
IC: 01533177

B 18971 vedena u Méstského soudu v Praze

Spole¢nost: Quadruple a.s.
Sidlo: Praha 10 — Malesice, Tiskafska 257/10, PSC 108 00
IC: 248 13 745

B 16969 vedend u Méstského soudu v Praze




Entity: CD Logistics, a.s.

Registered Office: Prague 1 — Nové Mésto, Opletalova 1284/37, 110 00
Corporate ID: 279 06 931

Registered with the Municipal Court in Prague, Section B, Insert 11940

Entity: CD Restaurant, a.s.
Registered Office: Prague 3, Prvniho pluku 81/2a, 130 11
Corporate ID: 278 81 415

Registered with the Municipal Court in Prague, Section B, Insert 11738

Entity: CD travel, s.r.o.
Registered Office: Prague 1, 28. fijna 372/5, 110 00
Corporate ID: 27364976

Registered with the Municipal Court in Prague, Section C, Insert 108644

Entity: Dopravni vzdélavaci institut, a.s. (“"DVI")
Registered Office: Prague 3, Husitska 42/22, 130 00
Corporate ID: 27378 225

Registered with the Municipal Court in Prague, Section B, Insert 10168

Entity: DPOV, a.s.
Registered Office: Prerov, Husova 635/1b, 751 52
Corporate ID: 277 86 331

Registered with the Regional Court in Ostrava, Section B, Insert 3147

Entity: RAILREKLAM, spol. s r.o. (“RAILREKLAM ")
Registered Office: Prague 4, Stétkova 1638/18, 140 00
Corporate ID: 170 47 234

Registered with the Municipal Court in Prague, Section C, Insert 2041

Entity: Terminal Brno, a.s.
Registered Office: Brno, K Terminalu 614/11, 619 00
Corporate ID: 282 95 374

Registered with the Regional Court in Brno, Section B, Insert 5643

Entity: Vyzkumny Ustav Zelezni¢ni, a.s. ("VUZ")
Registered Office: Prague 4 — Branik, Novodvorska 1698, 142 01
Corporate ID: 72 57 258

Registered with the Municipal Court in Prague, Section B, Insert 10025

Entities controlled by the Controlled Entity:

Entity: XT-Card a.s.
Registered Office: Prague 3, Seifertova 327/85, 130 00
Corporate ID: 274 08 256

Registered with the Municipal Court in Prague, Section B, Insert 10398

Entity: ECHIS a.s.
Registered office: Prague 3, Pernerova 2819/2a, 130 00
Corporate ID: 01533177

Registered with the Municipal Court in Prague, Section B, Insert 18971

Entity: Quadruple a.s.
Registered office: Prague 10 — Malesice, Tiskarska 257/10, 108 00
Corporate ID: 248 13 745

Registered with the Municipal Court in Prague, Section B, Insert 16969




2. Zpusob a prostiedky ovladani
Ovladani spolecnosti Ceské dréhy, a.s., se uskutecriuje prostfednictvim vykonu akcionarskych prav na valnych hromadach Spole¢nosti

a prostrednictvim clenstvi zastupcl ovlddajici osoby v dozorci radé Spole¢nosti.

3. Uloha spoleénosti ve struktufe ovladacich vztahid v seskupeni a v obchodnich vztazich

s propojenymi

osobami

Spole¢nost CD - Telematika a.s. pIni ve struktufe vztaht osob ovlddanych spole¢nosti Ceské dréhy, a.s., Ulohu hlavniho poskytovatele

ICT sluzeb.

4. Prehled jednani vykazujicich znaky podle § 82 odst. 2 pism. d) ZOK, véetné presahnuti hodnoty 184 293 tis. K¢
predstavujici 10 % vlastniho kapitalu Spolecnosti
Zadna takova jednani nebyla ucinéna.

5. Pfehled vzajemnych smluv v ramci seskupeni, jejichz smluvni stranou je Spolecnost

Nazev Nazev smlouvy Druh pInéni Pocet Adekvatni
spolecnosti prijaty/poskytnuty smluv  protiplnéni
spoleénosti CDT

CD - Informaéni Systémy, a.s.
Dohoda o ml¢enlivosti - 3 Ano
Dohoda o postoupeni licen¢nich prav k SW poskytnuta penézni plnéni 1 Ano
Dohoda o postoupenf licen¢nich prav k SW poskytnutd vécna plnéni 1 Ano
Dohoda o postoupeni licen¢nich prav k SW prijatd penézni plnéni 1 Ano
Dohoda o ukon¢eni smlouvy na dodavku sluzby — provoz PGP - 1 Ano
Memorandum k VPN Family - 1 Ano
Podnajemni smlouva pfijatd penézni plnéni 1 Ano
Réamcova smlouva o poskytovani ICT sluzeb prijatd penézni plnéni 6 Ano
Servisni smlouva — servis, provoz a Udrzba IT systémU poskytnutd penézni plnéni 1 Ano
Smlouva o dilo — DS Dispecer poskytnuta penézni plnéni 1 Ano
Smlouva o dilo — implementace logistiky systému SAP poskytnuta penézni pInénf 1 Ano
Smlouva o dilo — provoz modulu HR systému SAP poskytnuta penézni plnéni 1 Ano
Smlouva o dilo a o poskytovani sluzeb provozu a podpory modulu SAP  poskytnutd penézni plnéni 1 Ano
Smlouva o dodévce zafizeni - 1 Ano
Smlouva o ndjmu nebytovych prostor prijatd penézni plnéni 5 Ano
Smlouva o podnajmu nebytovych prostor prijatd penézni plnéni 1 Ano
Smlouva o poskytnuti uzivaciho prava k SW prijata vécna plnéni 3 Ano
Smlouva o poskytovani centralné sdilenych sluzeb prijata penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb poskytnutd penézni plnéni 52 Ano
Smlouva o poskytovani ICT sluzeb prijatad penézni plnéni 5 Ano
Smlouva o poskytovani sluzeb — provoz a podpora systém SAP HR poskytnutd penézni plnéni 1 Ano
Smlouva o poskytovani sluzeb — provozni platforma pro systém SAP poskytnuta penézni plnéni 1 Ano
Smlouva o poskytovani sluzeb kontaktniho centra prijata penézni plnéni 1 Ano
Smlouva o subdodévkéch pro vefejnou zakazku - 1 Ano

CD Cargo, a.s.
Dil¢i smlouva o dilo — rekonstrukce zafizeni pfijatd penézni plnéni 3 Ano
Memorandum k VPN Family - 1 Ano
Réamcova smlouva o dilo — rekonstrukce zafizeni prijata penézni plnéni 1 Ano
Rémcova smlouva o poskytovani ICT sluzeb pfijatd penézni plnéni 2 Ano
Smlouva o dodévce zafizeni prijatad penézni plnéni 1 Ano
Smlouva o ndjmu nebytovych prostor pfijatd penézni plnéni 4 Ano
Smlouva o poskytnuti uzivaciho prava k SW prijatad penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijatd penézni plnéni 1 Ano
Smlouva o udrzbé a servisu zafizeni pfijatd penézni plnéni 1 Ano

CD Logistics, a.s.
Memorandum k VPN Family - 1 Ano
Rémcova smlouva o poskytovani ICT sluzeb prijatad penézni plnéni 2 Ano
Smlouva o poskytovani ICT sluzeb prijatd penézni plnéni 1 Ano




2. Manner and Means of Control
The control by Ceské dréhy, a.s. takes place through the exercise of shareholder's rights at the Company’s general meetings
and through the membership of the Controlling Entity’s representatives in the Company’s Supervisory Board.

3. The Company’s Role in the Structure of the Relations of Control within the Group and in the Business Relations with

Related Parti

es

In the structure of relations of the entities controlled by Ceské drahy, a.s., CD - Telematika a.s. fulfils the task of the main provider

of ICT services

4. Overview of Acts Having the Signs Stipulated under Section 82 (2) (d) of the BCA, Including the Exceeding

of the Value of CZK 184,293 thousand representing 10% of the Company’s Equity
No such acts were carried out.

5. Overview of Mutual Contracts within the Group, in which the Company is a Contracting Party

Name of Name of the contract Type of performance Number Adequate
the company received/provided of contracts counter-
by CDT performance
CD - Informaéni Systémy, a.s.
Confidentiality Agreement - 3 Yes
Agreement on the Transfer of Licence Rights to SW Financial performances provided 1 Yes
Agreement on the Transfer of Licence Rights to SW Material performances provided 1 Yes
Agreement on the Transfer of Licence Rights to SW Financial performances received 1 Yes
Agreement on the Termination of the Service Supply Contract — Operation of PGP - 1 Yes
Memorandum to VPN Family - 1 Yes
Sublease Agreement Financial performances received 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 6 Yes
Service Contract — IT Systems Servicing, Operation and Maintenance Financial performances provided 1 Yes
Contract for Work — DS Controller Financial performances provided 1 Yes
Contract for Work — Implementation of the Logistics of SAP system Financial performances provided 1 Yes
Contract for Work — Operation of the HR Module of SAP system Financial performances provided 1 Yes
Contract for Work — Provision of Services Regarding SAP Operation and Support  Financial performances provided 1 Yes
Contract on the Supply of a Device - 1 Yes
Contract on the Lease of Non-residential Premises Financial performances received 5 Yes
Contract on the Sub-lease of Non-Residential Premises Financial performances received 1 Yes
Contract on the Provision of the Usage Right for SW Material performances received 3 Yes
Contract on the Provision of Central Shared Services Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances provided 52 Yes
Contract on the Provision of ICT Services Financial performances received 5 Yes
Contract on the Provision of Services — SAP HR System Operation and Support  Financial performances received 1 Yes
Contract on the Provision of Services — SAP Operating Platform Financial performances received 1 Yes
Contract on the Provision of Contact Centre Services Financial performances received 1 Yes
Subcontract Agreement for a Public Contract - 1 Yes
CD Cargo, a.s.
Subcontract for Work — Reconstruction of a Device Financial performances received 3 Yes
Memorandum to VPN Family - 1 Yes
Framework Contract for Work — Reconstruction of a Device Financial performances received 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract on the Supply of a Device Financial performances received 1 Yes
Contract on the Lease of Non-Residential Premises Financial performances received 4 Yes
Contract on the Provision of the Usage Right for SW Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract on the Maintenance and Service of a Device Financial performances received 1 Yes
CD Logistics, a.s.
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes




CD Restaurant, a.s.

Memorandum k VPN Family - 1 Ano
Réamcova smlouva o poskytovani ICT sluzeb prijata penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijata penézni plnéni 1 Ano
CD travel, s.r.o.
Memorandum k VPN Family - 1 Ano
Rémcova smlouva o poskytovéni ICT sluzeb prijatd penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijata penézni plnéni 2 Ano
CD-DUSS Terminal, a.s.
Memorandum k VPN Family - 1 Ano
Réamcova smlouva o poskytovani ICT sluzeb prijata penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijatad penézni plnéni 1 Ano
Ceské dréhy, a.s.
Dil¢i smlouva o dilo — rekonstrukce zafizeni prijata penézni plnéni 3 Ano
Dohoda o ml¢enlivosti - 3 Ano
Dohoda o zruseni smlouvy o budouci smlouvé o zfizeni vécného - 1 Ano
bfemene
Kupni smlouva — dodavka zafizeni pfijatd penézni plnéni 2 Ano
Kupni smlouva — nahradni dily prijata penézni plnéni 2 Ano
Memorandum k VPN Family - 1 Ano
Pfikazni smlouva — kontrola monitorovaciho zafizeni poskytnuta penézni pInéni 1 Ano
Rémcova smlouva o poskytovéani ICT sluzeb prijatad penézni plnéni 10 Ano
Ramcova smlouva o spolupraci - 1 Ano
Rémcova smlouva o spolupréci v oblasti ICT - 1 Ano
Smlouva na dodavku elektrické energie poskytnuta penézni pInénf 4 Ano
Smlouva na dodéavku vody poskytnuta penézni pInéni 3 Ano
Smlouva na dodévku vody a svoz odpadu poskytnuta penézni plnéni 1 Ano
Smlouva o budouci smlouvé o zfizeni vécného bfemene - 7 Ano
Smlouva o budouci smlouvé o zfizeni vécného fizeni - 1 Ano
Smlouva o dilo — opravy zafizeni prijata penézni plnéni 5 Ano
Smlouva o dodavce elektrické energie poskytnutd penézni pInéni 1 Ano
Smlouva o dodavce tepla poskytnutd penézni pInénf 1 Ano
Smlouva o dodévce vody poskytnutd penézni plnéni 2 Ano
Smlouva o dodévce zafizeni prijatad penézni plnéni 1 Ano
Smlouva o najmu nebytovych prostor poskytnuta penézni pInénf 6 Ano
Smlouva o najmu nebytovych prostor prijata penézni plnéni 77 Ano
Smlouva o ndjmu pozemku poskytnuta penézni pInénf 1 Ano
Smlouva o poskytnuti tidaju - 1 Ano
Smlouva o poskytnuti uzivaciho prava k SW poskytnuta penézni plnéni 2 Ano
Smlouva o poskytnuti uzivaciho prava k SW prijata penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijata penézni plnéni 2 Ano
Smlouva o poskytovani sluzeb — opravy zafizeni prijata penézni plnéni 1 Ano
Smlouva o poskytovani sluzeb Servis a Udrzba infrastruktury prijata penézni plnéni 1 Ano
Smlouva o poskytovani sluzeb SW tdrzby poskytnuta penézni plnéni 1 Ano
Smlouva o poskytovani softwarového produktu poskytnuta penézni plnénf 1 Ano
Smlouva o pravidlech spolupréce v ramci poskytovani - 1 Ano
podpurnych sluzeb
Smlouva o pravidlech spoluprace v ramci poskytovani poskytnuta penézni plnéni 3 Ano
podpurnych sluzeb
Smlouva o pravu provedeni stavby - 2 Ano
Smlouva o prondjmu movitého majetku pfijatd penézni plnéni 1 Ano
Smlouva o provozovani telekomunikacni sité poskytnuta penézni plnéni 1 Ano
Smlouva o reklamé poskytnuta penézni plnénf 1 Ano
Smlouva o sdruzeni — zajisténi dodavky sluzeb konsolidovaného - 1 Ano
tiskového fesenf
Smlouva o sdruzeni za Ucelem spole¢ného postupu pfi zadani - 1 Ano
a realizaci vefejné zakazky — provadéni auditu cetnictvi CD
Smlouva o sdruzenych sluzbach dodavky elektfiny poskytnuta penézni pInénf 5 Ano
Smlouva o smlouvé budouci o zfizeni vécného bremene - 1 Ano

@ Zprava o vztazich



CD Restaurant, a.s.

Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
CD travel, s.r.o.
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances received 2 Yes
CD-DUSS Terminal, a.s.
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
Ceské dréhy, a.s.
Subcontract for Work — Reconstruction of a Device Financial performances received Yes
Confidentiality Agreement - Yes
Agreement on the Cancellation of the Future Contract - Yes
to Grant an Easement
Purchase Contract — Supply of a Device Financial performances received 2 Yes
Purchase Contract — Spare Parts Financial performances received 2 Yes
Memorandum to VPN Family - 1 Yes
Order Contract — Monitoring Device Control Financial performances provided 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 10 Yes
Framework Contract on Cooperation - 1 Yes
Framework Contract on Cooperation in the ICT area - 1 Yes
Contract on the Supply of Electric Energy Financial performances provided 4 Yes
Contract on Water Supplies Financial performances provided 3 Yes
Contract on Water Supplies and Waste Disposal Financial performances provided 1 Yes
Agreement on the Future Contract to Grant an Easement - 7 Yes
Contract on the Future Contract on Servitude - 1 Yes
Contract for Work — Device Repairs Financial performances received 5 Yes
Contract on the Supply of Electric Energy Financial performances provided 1 Yes
Contract on Heat Supplies Financial performances provided 1 Yes
Contract on Water Supplies Financial performances provided 2 Yes
Contract on the Supply of a Device Financial performances received 1 Yes
Contract on the Lease of Non-Residential Premises Financial performances provided 6 Yes
Contract on the Lease of Non-Residential Premises Financial performances received 77 Yes
Contract on the Lease of a Plot of Land Financial performances received 1 Yes
Contract on the Provision of Data - 1 Yes
Contract on the Provision of the Usage Right to SW Financial performances provided 2 Yes
Contract on the Provision of the Usage Right for SW Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract on the Provision of Services — Repairs of a Device Financial performances received 1 Yes
Contract on the Provision of Services: Financial performances 1 Yes
Infrastructure Servicing and Maintenance received
Contract on the Provision of SW Maintenance Services Financial performances provided 1 Yes
Contract on the Provision of SW product Financial performances provided 1 Yes
Contract on the Rules for Cooperation in the Provision - 1 Yes
of Supporting Services
Contract on the Rules for Cooperation in the Provision Financial performances provided 3 Yes
of Supporting Services
Contract on the Right for Construction - 2 Yes
Contract on the Lease of Movable Assets Financial performances received 1 Yes
Contract on the Operation of the Telecommunication Network Financial performances provided 1 Yes
Contract on Advertisement Financial performances provided 1 Yes
Association Contract — Supply of Consolidated Print Solution Services - 1 Yes
Association Contract for the Purposes of a Common Procedure upon the Award - 1 Yes
and Realisation of a Public Work Contract — Auditing the Bookkeeping of CD
Contract on Joint Services of Electricity Supplies Financial performances provided 5 Yes
Contract on the Future Contract on Servitude - 1 Yes

Related Parties Report @



Smlouva o spolupraci pfi poskytovani sluzeb - 1 Ano
Smlouva o spolupréaci pfi poskytovéni sluzeb poskytnuta penézni plnéni 1 Ano
Smlouva o spolupréci pfi poskytovéni sluzeb pfijatd penézni plnéni 1 Ano
Smlouva o spolupréci pfi vydavani a odbéru ¢asopisu poskytnuta penézni plnéni 1 Ano
Smlouva o spravé domény prijata penézni plnéni 1 Ano
Smlouva o uzivani zelezni¢nich telekomunikacnich sluzebnich siti poskytnuta penézni pInéni 1 Ano
Smlouva o vytvoreni a ndjmu Kontaktniho centra prijatad penézni plnéni 1 Ano
Smlouva o vzajemném sdileni vnitrnich pfedpist - 1 Ano
Smlouva o vzajemnych Gvérovych rdmcich prijatd i poskytnuta penézni 1 Ano
plnéni
Smlouva o zfizeni vécného bfemene poskytnuta penézni pInéni 71 Ano
Smlouva o dodévkéach a poskytnuti sluzeb v oblasti vystavby prijatad penézni plnéni 1 Ano
a optimalizace datovych siti
Spolecenska smlouva za Ucelem vytvoreni sdruzeni zadavatelt - 1 Ano
DPOV, a.s.
Dohoda o mlcenlivosti - 1 Ano
Memorandum k VPN Family - 1 Ano
Réamcova smlouva o poskytovani ICT sluzeb prijata penézni plnéni 2 Ano
Smlouva o dodévce a modernizaci zafizeni poskytnuta penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijata penézni plnéni 1 Ano
Dopravni vzdélavaci institut, a.s.
Memorandum k VPN Family - 1 Ano
Rémcova smlouva o poskytovani ICT sluzeb pfijatd penézni plnéni 2 Ano
Smlouva o poskytovani ICT sluzeb prijatad penézni plnéni 1 Ano
ECHIS a.s.
Dohoda o mlcenlivosti - 1 Ano
Smlouva o poskytovani sluzeb prijatad penézni plnéni 1 Ano
Quadruple a.s.
Dohoda o mlc¢enlivosti - 2 Ano
Dohoda o postoupeni smlouvy o poskytovani velkoobchodnich sluzeb  poskytnutd vécna plnéni 7 Ano
elektronickych komunikaci
Dohoda o zptisobu zaplaceni pInéni z bankovni zaruky - 1 Ano
Smlouva o poskytovani sluzeb call centra prijata penézni plnéni 1 Ano
Smlouva o spravé domény poskytnuta penézni pInéni 1 Ano
RAILREKLAM, spol. s r.o.
Réamcova smlouva o poskytovani ICT sluzeb prijata penézni plnéni 1 Ano
Smlouva o poskytovani ICT sluzeb prijatad penézni plnéni 1 Ano
Smlouva o prondjmu reklamnich ploch prijata penézni plnéni 1 Ano
Terminal Brno, a.s.
Smlouva o spravé domény prijatad penézni plnéni 1 Ano
Vyzkumny Ustav Zelezni¢ni, a.s.
Dohoda o mlcenlivosti - 1 Ano
Memorandum k VPN Family - 1 Ano
Ramcova smlouva o poskytovani ICT sluzeb prijata penézni plnéni 2 Ano
Smlouva o poskytovani ICT sluzeb prijatad penézni plnéni 1 Ano
Smlouva o uzavfeni budouci smlouvy o dilo - 1 Ano
XT-Card a.s.
Memorandum k VPN Family - 1 Ano
Réamcova smlouva o poskytovani ICT sluzeb prijata penézni plnéni 2 Ano
Smlouva o dilo — rozvoj IDP s vyuZitim Cipové karty poskytnuta penézni pInénf 1 Ano
Smlouva o poskytovani ICT sluzeb pfijatd penézni plnéni 1 Ano
Smlouva o sdruzeni — projekt IREDO prijatd penézni plnéni 1 Ano
Smlouva o sdruzeni za Ucelem vefejné zakazky OREDO - 1 Ano
Smlouva o spolupraci pfi poskytovani sluzeb - 1 Ano

Zprava o vztazich



Contract on Cooperation in the Provision of Services - 1 Yes
Contract on Cooperation in the Provision of Services Financial performances provided 1 Yes
Contract on Cooperation in the Provision of Services Financial performances received 1 Yes
Contract on Cooperation in Publishing and Subscribing a Journal Financial performances provided 1 Yes
Contract on Domain Administration Financial performances received 1 Yes
Contract on Using Railway Telecommunication Service Networks Financial performances provided 1 Yes
Contract on the Construction and Lease of a Contact Centre Financial performances received 1 Yes
Contract on Sharing Internal Regulations - 1 Yes
Contract on Mutual Loans Financial performances both 1 Yes
received and provided
Contract on Servitude Financial performances provided 71 Yes
Contract on Supplies and the Provision of Services in the Area Financial performances received 1 Yes
of Construction and Data Networks Optimisation
Memorandum of Association for Building an Association - 1 Yes
of Contracting Authorities
DPOQV, a.s.
Confidentiality Contract - 1 Yes
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract on the Provision and Upgrade of a Device Financial performances provided 1 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
Dopravni vzdélavaci institut, a.s.
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
ECHIS a.s.
Confidentiality Agreement - 1 Yes
Contract for the Provision of Services Financial performances received 1 Yes
Quadruple a.s.
Confidentiality Agreement - 2 Yes
Agreement on the Assignment of the Contract on the Provision Financial performances provided 7 Yes
of Wholesale Electronic Communication Services
Agreement on the Manner of Paying the Performance under - 1 Yes
a Bank Guarantee
Contract on the Provision of Call Centre Services Financial performances received 1 Yes
Contract on Domain Administration Financial performances provided 1 Yes
RAILREKLAM, spol. s r.o.
Framework Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract on the Lease of Advertisement Areas Financial performances received 1 Yes
Terminal Brno, a.s.
Contract on Domain Administration Financial performances received 1 Yes
Vyzkumny Ustav Zelezni¢ni, a.s.
Confidentiality Agreement - 1 Yes
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
Contract for the Future Conclusion of a Contract - 1 Yes
XT-Card a.s.
Memorandum to VPN Family - 1 Yes
Framework Contract on the Provision of ICT Services Financial performances received 2 Yes
Contract for Work — IDP Development with the Use of a Laser Card Financial performances provided 1 Yes
Contract on the Provision of ICT Services Financial performances received 1 Yes
Association Contract — IREDO Project Financial performances received 1 Yes
Association Contract for the Purposes of OREDO Public Work Contract - 1 Yes
Contract on Cooperation in the Provision of Services - 1 Yes

Related Parties Report @



Za davérné jsou povazovany informace a skutec¢nosti, které jsou soucésti obchodniho tajemstvi propojenych osob, a informace,
které byly za dlvérné oznaceny nékterou osobou, ktera je soucasti struktury vztahd popsanych v této Zpravé o vztazich. Za divérné
jsou rovnéz povazovany veskeré informace z obchodniho styku, které by mohly samy o sobé nebo v souvislosti s jinymi informacemi
zpusobit Ujmu kterékoliv osobé tvorici strukturu vztahl uvedenou v této Zpravé o vztazich. Z uvedeného ddvodu neobsahuje Zprava
o0 vztazich zadné informace o cenach staveb, dodavek a sluzeb, popf. mnozstvi.

6. Posouzeni Gjmy a jejiho vyrovnani

VSechny uvedené smlouvy a dodatky byly uzavfeny za obvyklych obchodnich podminek, kterym odpovidala i poskytnuta plnénf

a protiplnéni. V rdmci vztahd, které jsou pfedmétem této zpravy, nevznikla spole¢nosti v rozhodném obdobi zadna ujma. Nepfichazf
tak v Uvahu posuzovani vyrovnani Ujmy podle § 71 a 72 ZOK.

7. Zhodnoceni vyhod, nevyhod a rizik
Vysledkem zhodnoceni vyhod a nevyhod plynoucich Spolecnosti ze vztah(, které jsou pfedmétem této zpravy, zejména vzhledem ke
skutec¢nosti, Ze z nich nevznikla spolecnosti Ujma, je zjisténi, Ze prevladaji vyhody a z téchto vztahd neplynou rizika.

8. Zaveér

Zpracovani Zpravy o vztazich bylo v zékonem stanovené |h(ité zajisténo statutarnim organem Spolecnosti. Zprava o vztazich byla
zpracovana podle nejlepsiho védomi a znalosti zpracovatele, ¢erpanych z dostupnych podkladl a dokument( a s vynaloZzenim
maximalniho Usili. Rozsah ovladacich vztahd CD byl zpracovén podle Udajti poskytnutych ovladajici spole¢nosti. Stanovisko auditora
je uvedeno ve Vyrocni zprave Spolecnosti.

V Praze dne 21. bfezna 2016

/é /g;?fo e

Ing. Miroslav Reznicek, MBA Ing. Mgr. Ondrej Skorpil, MBA
predseda predstavenstva ¢len predstavenstva




Confidential information comprises information and facts that are part of the related parties’ business secret and information

that was designated as confidential by any entity that is part of the structure of relations described in this Report on Relations. In
addition, confidential information includes any business information that could, on its own or in connection with other information,
cause damage to any entity belonging to the structure of relations described in this Report on Relations. For this reason, the Report
on Relations contains no information on the prices (or amounts) of construction work, supplies, services or the relevant amounts.

6. Assessment of Detriment and its Compensation

All the contracts and amendments stated above were concluded under arm’s length conditions, the same applied to the provided
performances and counter-performances. The Company suffered no detriment from the relations that are the subject of this
Report on Relations in the reporting period. Compensation of detriment in line with Sections 71 and 72 of the BCA is therefore not
considered.

7. Assessment of Advantages, Disadvantages and Risks

The result of the assessment of the advantages and disadvantages arising for the Company from the relations that are the subject of
this Report on Relations, especially with regard to the fact that the Company suffered no detriment from these, is the statement that
the advantages outweigh the disadvantages and no risks arise from these relations.

8. Conclusion

The Company’s statutory body prepared the Report of Relations within the deadline stipulated by law. The Report on Relations was
prepared to the best of the Company’s knowledge and belief, using available data and documents and taking all reasonable efforts.
The scope of CD’s controlling relations was identified using the data provided by the Controlling Entity. The Auditor’s Report is
provided within the Company’s Annual Report.

In Prague on 21 March 2016

Q)
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Miroslav Reznicek Ondrej Skorpil
Chairman of the Board of Directors Member of the Board of Directors




Prehled pouzitych zkratek

ADPV
BOZP
CRM
CWDM
CcD
CD-T
CDT
CDT-IS
CD-IS
CNB
DC
DHM
DNM
DOOD
DVI
DWDM
EBITDA
EBT
EMS
ERP
FIFO
FM
Gbps
GSM-R
HW
ICT
INFRA
IP

IS

ISO

IT

LAN
L2/13

MV CR
MVNE
MVNO
NATO
NB
NBU
OHSAS

OOPP
OPD 2
PDA
PMD
PO
POP

Archiv dat provoznich vykon

Systém fizenf kvality, bezpecnosti a ochrany zdravi pfi praci

Rizeni vztaht se zakazniky

Coarse Wavelength Division Multiplex

Ceské dréhy, a.s.

CD - Telematika a.s.

CD - Telematika a.s.

CDT - Informacni Systémy, a.s.

CD - Informacni Systémy, a.s.

Ceska narodni banka

Datové centrum

Dlouhodoby hmotny majetek

Dlouhodoby nehmotny majetek

Aplikace pro spravu dodavatelt a odbératell

Dopravni vzdélavaci institut, a.s.

Dense WDM, tzv. husty vinovy multiplex

Zisk pred zapoctenim urokd, danf a odpist

Earnings before Taxes (zisk pred zdanénim)

Electronic Mail System

Enterprise Resource Planning (software pro Ucetnictvi a souvisejici procesy)

First In First Out (metoda oceriovani zdsob)

Finan¢ni majetek

Jednotka prenosové rychlosti

Mezinarodni standard bezdratové komunikace urceny pro Zelezni¢ni aplikace
Hardware

Information and Communication Technologies (informacni a komunikac¢ni technologie)
Usek Servis infrastruktury

Internet Protocol

Informacni systém

Mezinarodni organizace pro normy

Informacni technologie

Lokalnf sit

Pfenosova technologie, prostrednictvim L2 vrstvy jsou poskytovany sluzby typu Ethernet,
L3 vrstva umoznuje poskytovat sluzby s prirozenou podporou IP protokolu (napf. data, hlas, video)
Ministerstvo vnitra Ceské republiky

Mobile Virtual Network Enabler

Mobile Virtual Network Operator

Severoatlanticka aliance

Notebook

Narodni bezpecnostni Urad

Occupational Health and Safety Assessment Specification (specifikace pro posuzovani
bezpecnosti prace a ochrany zdravi pfi praci dle britské normy BS OHSAS 18001)
Osobni ochranné pracovni pomucky

Operacni program Doprava

Personal Digital Assistant

Polarisation Mode Dispersion (polariza¢ni vidova disperze)

PoZarni ochrana

Point of Present




Used Abbreviations

ADPV
BOZP
CRM
CWDM
CcD
CD-T
CDT
CDT-IS
CD-IS
CNB
DC
DOOD
DVI
DWDM
EBITDA
EBT
EMS
ERP
FIFO
FA
Gbps
GSM-R
HW
ICT

IFA
INFRA
IP

IS

ISO

IT

LAN
L2/13

MVCR
MVNE
MVNO
NATO
NB
NSA
OHSAS

OOPP
OPD 2
PDA
PMD
PO
POP

Operational Work Data Archive

Occupational Health and Safety Management System

Customer Relationship Management

Coarse Wavelength Division Multiplex

Ceské dréhy, a.s.

CD - Telematika a.s.

CD - Telematika a.s.

CDT - Informacni Systémy, a.s.

CD - Informa¢ni Systémy, a.s.

Czech National Bank

Data Centre

Applications for managing suppliers and customers

Dopravni vzdélavaci institut, a.s.

Dense WDM, - wavelength-division multiplexing

Earnings Before Interest, Taxes, Depreciation, and Amortisation
Earnings Before Tax

Electronic Mail System

Enterprise Resource Planning (software for accounting and related processes)
First In First Out (inventory valuation method)

Financial Assets

Jednotka prenosové rychlosti

Global System for Mobile Communication for Railway

Hardware

Information and Communication Technologies

Intangible Fixed Assets

Infrastructure Services section

Internet Protocol

Information System

International Organization for Standardization

Information Technologies

Local Area Network

A transmission technology: Ethernet-type services are provided through the L2 layer and the L3 layer enable
the provision of services with natural IP protocol support (eg data, voice, video)
Ministry of the Interior of the Czech Republic

Mobile Virtual Network Enabler

Mobile Virtual Network Operator

North Atlantic Treaty Organization

Notebook

National Security Authority

Occupational Health and Safety Assessment Specification (specification for assessing occupational health
and safety compliance with the British standard BS OHSAS 18001)
Personal Protective Equipment

Operational Programme Transport

Personal Digital Assistant

Polarisation Mode Dispersion

Fire protection

Point of Present




RSD
SDH
SLA
SQL
STM
SW
SZP
SZDC
TS
UPS
upv
vz
WDM
WiFi
ZpP
ZT™M

Reditelstvi silnic a dalnic

Telekomunikacni systém se synchronizaci digitalnich hierarchif
Service Level Agreement (smlouva o Urovni/kvalité poskytovanych sluzeb)
Structured Query Language (strukturovany dotazovaci jazyk)
Jednotka rychlosti pfenosu SDH

Software

Socidlni a zdravotni pojisteni

Sprava Zelezni¢ni dopravni cesty, statni organizace

Usek Telekomunika¢ni sluzby

Uninterruptible Power Supply (nepferusitelny zdroj energie)
Urad praimyslového vlastnictvi

Vyzkumny Ustav Zeleznicni, a.s.

Wavelength Division Multiplex

Bezdratova komunikace

Zivotni prostredi

Zelezni¢ni telekomunikacni majetek




RSD
SDH
SLA
SQL
STM
SW
SZP
SZDC
TFA
TS
UPS
upv
vz
WDM
WiFi
ZpP
ZT™M

Road and Motorway Directory of the Czech Republic
Telecommunication system with synchronised digital hierarchy
Service Level Agreement

Structured Query Language

Synchronous Transport Module

Software

Social Security and Health Insurance

Sprava Zelezni¢ni dopravni cesty, statni organizace
Tangible Fixed Assets

Telecommunication Services section

Uninterruptible Power Supply

Industrial Property Office

Vyzkumny Ustav Zeleznicni, a.s.

Wavelength Division Multiplex

Wireless Fidelity

Environment

Railway Telecommunication Assets




Udaje o osobach odpovédnych
za vyrocni zpravu

Cestné prohlaseni
Udaje uvedené ve vyro¢ni zpravé za rok 2015 odpovidaji skute¢nosti a zaddné podstatné okolnosti,
které by mohly ovlivnit pfesné a spravné posouzeni spolecnosti CD - Telematika a.s., nebyly vynechany.

V Praze dne 28. 3. 2016

7 -

Ing. Miroslav Rezni¢ek, MBA
predseda predstavenstva

o

Ing. Mgr. Ondiej Skorpil, MBA
¢len predstavenstva




Information on Individuals Responsible
for the Annual Report

Statutory Declaration
The information presented in the 2015 Annual Report is factual and no significant circumstances were omitted that could affect
the accuracy and correctness of assessment of CD - Telematika a.s.

In Prague on 28 March 2016

7 -

Miroslav Rezni¢ek
Chairman of the Board of Directors

Ondrej Skorpil
Member of the Board of Directors




Identifika¢ni a kontaktni udaje

Obchodnf firma
Sidlo

PSC

IC

DIC

Bankovni spojenf
Rejstrikovy soud

Telefon

E-mail
Web

CD - Telematika a.s.

Pernerova 2819/2a, Praha 3

130 00

614 59 445

CZ61459445

Komer¢ni banka, a.s., ¢islo Gctu (CZK): 19-5524200217/0100
Meéstsky soud v Praze, oddil B, vlozka 8938

+420 972 225 555
+420 972 245 305
cdt@cdt.cz
www.cdt.cz

Identification and Contact Information

Company name
Registered office
Postcode
Corporate ID
Tax ID

Bank

Register court

Telephone

E-mail
Web

CD - Telematika a.s.

Pernerova 2819/2a, Prague 3

130 00

614 59 445

C761459445

Komeréni banka, a.s., bank account (CZK): 19-5524200217/0100
Municipal Court in Prague, File B, Insert 8938

+420 972 225 555
+420 972 245 305
cdt@cdt.cz
www.cdt.cz







CD - Telematika a.s.

Pod Taborem 369/8a
190 00 Praha 9

tel.: +420 972 225 555
e-mail: cdt@cdt.cz
www.cdt.cz
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